CONSOLIDATED CASH FLOW STATEMENT
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For the year ended on 31 March 2003
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Operating activities

Cash used in operations
Interest paid

Overseas tax paid

Overseas tax refunded

Hong Kong profits tax refunded

Net cash used in operating
activities

Investing activities
Interest received
Decrease (increase)
in loan receivable
Purchase of property,
plant and equipment
Proceeds from disposal of
property, plant and equipment
Short-term investment
— Acquisition of equity interest
— Advance

Net cash used in investing
activities

Financing activities
Repayment of secured bank loans
Repayment of obligations

under finance leases
Payment (to) from

ultimate holding company
Repayment to a director
Net proceeds from issue of shares
Repurchase of shares

Net cash (used in) generated
from financing activities

Net (decrease) increase in
cash and cash equivalents

Cash and cash equivalents
at beginning of year

Effect of foreign
exchange rate changes

Cash and cash equivalents
at end of year

Analysis of the balances of
cash and cash equivalents

Bank balances and cash

Bank overdrafts, secured
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2003 2002
B (L) B (L)
HK$ HK$
(5,734,218) (932,485)
(2,419,891) (3,755,657)
(81,341) (1,032,824)
825,060 19,549
- 493,445
(7,410,390) (5,207,972)
231,926 279,729
28,297,995 (28,297,995)
(1,160,032) (1,958,099)
612,031 2,662,518
(2,100,000) -
(34,000,000) -
(8,118,080) (27,313,847)
(2,046,114) (1,854,207)
(266,493) (158,703)
(1,752,593) 51,085,974
- (1,760,000)
- 6,354,400
- (327,593)
(4,065,200) 53,339,871
(19,593,670) 20,818,052
17,124,486 (6,902,361)
251,564 3,208,795
(2,217,620) 17,124,486
6,109,732 27,212,560
(8,327,352) (10,088,074)
(2,217,620) 17,124,486

EDAH HWA INTERNATIONAL (HOLDINGS) LIMITED

ANNUAL REPORT 2003





