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Consolidated Cash Flow Statement

Year ended 31 March 2003 BZE _ZZ=4=H =1 —HIL4FEE

CASH FLOWS FROM OPERATING
ACTIVITIES

Loss before tax

Adjustments for:
Share of losses of jointly-controlled entities
Non-financing interest income
Dividend income from listed investments
Loss on disposal of fixed assets
Loss on disposal of a jointly-controlled entity
Depreciation
Amortisation of intangible assets
Provision for doubtful debts
Bad debts written off

Unrealised losses on short term investments, net

Operating profit/(loss) before working capital
changes

Decrease in advances to customers
Increase in accounts receivable

Increase in prepayments, deposits and
other debtors

Decrease/(increase) in amounts due from
related companies

Decrease in short term investments

Increase in cash held on behalf of customers
Increase/(decrease) in accounts payable
Decrease in accruals and other liabilities

Increase/(decrease) in amounts due to
related companies

Increase/(decrease) in loans from
related companies

Decrease in bank loans

Increase/(decrease) in other loans

Cash generated from operations
Non-financing interest received

Hong Kong profits tax paid

Overseas taxes paid

Dividends received from listed investments

Dividends paid

Net cash inflow from operating activities
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2003 2002
HK$’000 HK$°000
(Restated)
Notes SRREAR CRRAE
Bk Tt T#T
(F#F1)
Net cash inflow from operating activities g BTN\ GH 107,024 3,456
CASH FLOWS FROM INVESTING BEEE2 BL A
ACTIVITIES
Purchases of fixed assets i ] 13 (13,112) (37,130)
Proceeds from disposal of fixed assets Hh 8 [ E A 8 1,249
Increase in other assets oAt ¥ 2 1 1,720) (370)
Investment in a jointly-controlled entity B — [ I [l e 5 B A D (546) (1,950)
Proceeds from disposal of A — L R 5 A W BT S 1,115 =
a jointly-controlled entity
Purchase of a long term investment i — I R - (4,597)
Increase in long term loan receivable T M W Bk g (20,745) =
Net cash outflow from investing activities PEBE B Z B4 (35,000) (42,798)
CASH FLOWS FROM FINANCING M2 B A
ACTIVITY
Repurchase and cancellation of own shares i e % B e A 31 (4,569) (9,541)
Cash outflow from financing activity Tl 1% B =2 B 4 T (4,569) (9,541)
INCREASE/(DECREASE) IN CASH AND BERBLEFHEHZ 67,455 (48,883)
CASH EQUIVALENTS ¥im, ()
Cash and cash equivalents at beginning of year R Z Bl MBI 4 S HIEH (22,018) 26,964
Effect of foreign exchange rate changes, net AMRE RE RS2 T 2 Y28 » A 7 (99)
CASH AND CASH EQUIVALENTS AT AR B BB SN H 45,444 (22,018)
END OF YEAR
ANALYSIS OF BALANCES OF CASH AND BLE BB SHEH S 2 M
CASH EQUIVALENTS
Cash and bank balances Bl BT 4577 62,028 39,803
Bank overdrafts SRATEX 29 (16,584) (61,821)
45,444 (22,018)
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