| am pleased to present the results of Linmark Group Limited
(“Linmark™) for the financial year ended 30 April 2003.

| take great pleasure in announcing that we have achieved
remarkably strong results for the year under review with improved
performance in all the markets in which we operate. Our results
are particularly encouraging in view of the generally weak
business environment that prevailed. We not only broke new
records in our shipment volume, but also attained higher
turnover and profit. This encouraging progress is testimony to
the efforts we have made over the years, and demonstrates the
burgeoning potential of our business.

In addition to these pleasing results, we also accomplished
many other corporate goals. By pursuing a strategy of market
diversification, the US, the most important consumer market
in the world, became our largest as well as our fastest growing
market. Our value-added service business has grown rapidly
during the year under review, forming a major catalyst for our
top and bottom line expansion in coming years. In April and
May 2003, we also signed up two important new customers,
taking us beyond our existing markets to cover South Africa
and deepen our penetration in Europe, where market
opportunities abound.

As a service-oriented company, we continue to invest in human
capital. Our senior management team was further enhanced
during the year under review, and we also strengthened our
operation team as well as our hardgoods and I.T. divisions.
These initiatives place Linmark in a more powerful position to
seize future opportunities. We also introduced a third
independent non-executive director, Dr. WOON Yi Teng, Eden
to our board of directors, reflecting our commitment to institute
a high level of corporate governance and culture.
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Looking ahead, Linmark is committed to taking our business
forward. Organic growth with the acquisition of new customers
remains a key strategy. At the same time, we will also pursue
growth by mergers and acquisitions with a prime focus on
maximising the value of our business. The introduction of more
value-added services, instrumental in promoting both top and
bottom line growth, will be a further spotlight for the financial
year ending 30 April 2004.

Finally, | would like to thank our management and staff for
their committed efforts, and our shareholders for their continual
support throughout the year.

WANG Lu Yen E3%FE
Chairman /&

Hong Kong, 23 July 2003
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