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UNIFIED INCOME TAX AND CANCELLATION OF
LOCAL GOVERNMENT’S TAX REBATE

The Company is incorporated in the Hi-Tech Development
Zone in Chengdu, Sichuan Province and is a high-tech
enterprise. According to the current policy of the State Tax
Bureau, the Company enjoys and pays income tax at a
preferential rate of 15% for hi-tech enterprises. The Company
is still entitled to the preferential treatment as at the date
hereof.

The Company has not received any notice from the relevant tax
authority in respect of any changes in the Company’s 15%
income tax rate as at the date hereof.
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