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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

The share option scheme adopted by the Company on 26 November 1990 had expired and there wer e no

options outstanding as at the date of this report.

A part from the foregoing, at no time during the period was the Company or any of its subsidiaries a

party to any arrangement to enable the Company’s directors, their respective spouse or children under 18

years of age, to acquire benefits by means of the acquisition of shares in or debentures of the Company or

any other body corporate.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2003, the inter ests of every person, other than the directors of the Company, in the shares

of the Company as recorded in the register required to be kept under section 336 of the SFO, are set out

below:

No. of ordinary % of the issued

Name of shareholder Capacity shares held share capital

Mr. Lawrence Y. L. Ho Corporate 26,000,000 * 6.5%

* Mr. Lawrence Y. L. Ho owned 26,000,000 ordinar y shares in the Company through Grand Villa Assets Limited

that he has 100% control.

PURCHASE, SALE OR REDEMPTION OF OWN LISTED
SECURITIES

Neither the Company, nor any of its subsidiaries purchased, redeemed or sold any of the Company’s

listed securities during the period under review.

CODE OF BEST PRACTICE

None of the directors was aware of information that would reasonably indicate that the Company was

not, or had not been for any part of the accounting period covered by the interim report, in compliance

with the Code of Best Practice as set out in Appendix 14 of the Rules Governing the Listing of Securities

on The Stock Exchange of Hong Kong Limited, ex cept that independent non-executive directors are

subject to retirement by rotation and re-election at the annual general meeting of the Company in

accordance with the provisions of the Company’s Bye-Laws.


