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REBEERBBER LIQUIDITY AND FINANCIAL RESOURCES
AEERBMARFREZVEMN -R-_FT=FXH The Group has maintained a stable financial position for the period.
“t+H FEBEELXAEAGARSE MRES As at 30th June, 2003, the net debt to equity ratio (Interest bearing
MPE AR ) H40. 3B EAZEA487% £BR S liabilities less cash/Shareholders’ equity plus minority interests) was

HEBLEEBEAMY - AEBEBITDAHF S X HFE slightly increased from 46.3% to 48.7%, due mainly to the increase in
ZHERBFEHIO2BEARI20ME - FELABAZ turnover of the distribution business. The inferest coverage rafio of the
HEM72,461,0008 T £ 85,777,000 TT ° Group's EBITDA fo net inferest expenses was increased from 10.2

times fo 12.9 times. The available cash on hand was increased from

HK$72,461,000 to HK$85,777,000.

EERECESESR DIRECTORS' INTERESTS IN SECURITIES

RZTEZ=FX A=TH BEARAERESFLPE As at 30th June, 2003, one of the directors had the following interests

fe ol (1 & %&Hﬁiﬂﬂﬂu)9%3521';&2%%&@@32%53 in the share capital of the Company and its associated corporation
MARSKBERARRMM  —NESHEBARARER [within the meaning of the Securities and Futures Ordinance ("SF
BZEBE (EEREZLBEGI) 2R AESMT ¢ Ordinance”]) as recorded in the register maintained by the Company

under Section 352 of the SF Ordinance or as notified to the Company:

i3] Bty BROEE

Name Nature of interest Number of shares

SR & Rk (Kf:t) 199,500,000

Mr. Hui King Chun, Andrew Family (Note)

Bfat : ZE R LAAccufit Investments Inc. 2 ZE B ° Z A AR —H Note:  These shares are regisiered in the name of Accufit Invesiments Inc., a company
PRGETEHEZERE  EXRARTEREEZRKEKE - indirectly wholly-owned by a discretionary frust, the beneficiaries of which are

the family members of Mr. Hui King Chun, Andrew.

BRAXHBEEEIN RZZEE=FRA=TH HE Save as disclosed herein, none of the directors, their associates or
EAARAESE  REZHBBALTRARR ZITHAH chief executives of the Company had any beneficial or non-beneficial
RARARZEEFEB LB RAPERSFESHA inferests in the share capital of the Company or any of ifs associated
BEBHFLAERAMETHE 2B o corporations as defined in the SF Ordinance as at 30th June, 2003.

FTERR SUBSTANTIAL SHAREHOLDERS

RZZE=ZFRA=1+H BEXZEEZHE2EFE As at 30th June, 2003, other than the interests in shares disclosed

77

s —HRBECROHESI  REALRAEREZ LS under the heading "Directors’ inferests in securities”, no other person
REIEIOHZAEMFEZ TERREDMALE was recorded in the register of substantial shareholders maintained
BECMEMALTEETRRASBEITRASEIIA L2 # under Section 336 of the SF Ordinance as having an interest of 5%
T o or more in the issued share capital of the Company.
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