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Of the Group's total borrowings, approximately HK$88,400,000 (86.0%) was due within
one year, approximately HK$9,400,000 (9.19%) was more than one year but not exceeding
two years, approximately HK$4,900,000 (4.8%) was more than two years but not
exceeding five years and the remaining balance of approximately HK$100,000 (0.1%)
was due in more than five years.

At 30th September 2003, the total banking facilities granted to the Group amounted to
HK$91,100,000 (31/3/2003: HK$98,100,000) of which HK$72,600,000 (31/3/2003:
HK$61,300,000) were utilised. These facilities are secured by:

(a)  corporate guarantee issued by the Company;
(b)  cross corporate guarantees issued by certain companies within the Group;

(c)  a legal charge on the leasehold land and buildings with a net book value of
HK$36,700,000 (31/3/2003: HK$37,300,000).

PURCHASE, SALE OR REDEMPTION OF SHARES
The Company has not redeemed any of its shares during the period. Neither the
Company nor any of its subsidiaries purchased or sold any of the Company's shares

during the period.

DIRECTOR’S INTERESTS IN EQUITY OR DEBT SECURITIES

At 30th September 2003, the interests of the directors and chief executives in the
shares and options of the Company and its associated corporations (within the meaning
of Securities and Futures Ordinance (“SFO")), as recorded in the register maintained by
the Company under Section 352 of the SFO or as notified to the Company, were as

follows:

(a) 6,929,150 shares of HK$0.10 each of the Company are beneficially owned by
Sum Tai Holdings Limited which is in turn wholly owned by a discretionary trust
established for the benefit of Mr YIP Sum Yin, Madam YU Hung Min and their
family.
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(b) 2,399,000 shares of HK$0.10 each of the Company are beneficially owned by
Maroc Ventures Inc. which is in turn wholly owned by a discretionary trust
established for the benefit of MrYIP How Yin, Maurice and his family.

Save as disclosed above and other than certain non-beneficial ordinary shares in
subsidiaries held in trust for the Group by Mr YIP SumYin, as at 30th September 2003,
none of the directors, chief executives or their associates have interests or short positions

in the shares or underlying shares of the Company or any of its associated corporations

(within the meaning of the SFO) which are required to be disclosed or notified pursuant
to the SFO.

Apart from the interests mentioned above, at no time during the year was the Company,
its subsidiaries or its holding company a party to any arrangement to enable the directors
or chief executives of the Company to acquire benefits by means of the acquisition of

shares in, or debentures of, the Company or any other body corporate.

SUBSTANTIAL SHAREHOLDERS

The register of substantial shareholders maintained under section 336 of the SFO shows
that as at 30th September 2003, the company had been notified of the following
substantial shareholders’ interests, being 5% or more of the company’s issued share
capital. These interests are in addition to those disclosed above in respect of the
directors and chief executives.

Name of shareholder Number of ordinary shares
Rich Winner Investments Ltd. 3,199,500
ISM Asia Inc. 2,004,500

Saved as disclosed above, the Company has not been notified by any other person
(other than directors of the Company disclosed above) who has an interest or short
position in the shares of the Company which are required to be recorded in the register
kept by the Company pursuant to section 336 of the SFO as at 30th September 2003.
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