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annual report and the audited consolidated results of the
Group for the year ended 30 September 2003.

The Group’s audited turnover for the year ended 30
September 2003 was approximately HK$195 million,
representing a minor decrease of less than 0.4% over the
corresponding period in 2002. The Group's audited net profit
attributable to shareholders for the year ended 30 September
2003 was approximately HK$31.6 million, representing an
increase of 349% over the corresponding period in 2002.
Earnings per share for the year ended 30 September 2003
was HK$0.90 as compared to an earnings per share of

HK$1.01 (as adjusted) for the corresponding period in 2002.

BUSINESS REVIEW AND PROSPECTS

HABE—_FTT=_FNLA=THILTRF
EEEMHEBRTE LT - EEREEE
HEMRMELEERRT AU RFEZ

EFEREBA EFA20 -

RAFERN  AEBRKEEMHESE
SRR - AKEAE - EMGAIE
AREBEBZTSEBEREFERBERER
BB BERNEBERERILZIEES
N BEREERRIRERBE_ZT
SRR 2T AMBEEA R
9 e

FRANE BB AN F R [ B B s N oA

Paxan

—BpP e

Although material costs increased significantly during the
fiscal year ended 30 September 2003, gross profit margin
increased by approximately 2% as compared to prior year.
This was achieved largely due to the enhanced production

efficiency.

During the year, the Group began setting up the production
line to produce and sell Flexible Flat Cables (FFC). The
Group believes that the new product will broaden the Group’s
market as well as strengthen its existing base. Due to
unexpected delays, production of the FFC were rescheduled
and did not begin until the second half of the 2002/2003

fiscal period.

A detailed discussion is set out under the section headed

“Management Discussion and Analysis” in this Annual Report.
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The directors of the Company do recommend the payment
of final dividend of HK6 cents (2002: HK1 cent) per ordinary
share in respect of the year to the shareholders whose
names appear on the Register of Members of the Company
on 14 January, 2004.

APPRECIATION

ARAEEZERERERETRILR
SRR - HER - BR RERRITR
N - RABUHBAORDHF -

TEREFALRE
B kL

&% —EE=F+t-A+tnA

I would like to take this opportunity to express my most
sincere thanks and gratitude to the Group’s management
and staff for their dedicated loyalty and devoted service and
to our shareholders, suppliers, customers and bankers for

their continuing support.

Mr. CHOW TAK HUNG

Chairman and Managing Director

Hong Kong, 19 December 2003



