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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting of the Shareholders of the Bank will be held at the Penthouse of Hang Seng Bank Headquarters, 83 Des Voeux Road Central, Level 24, Hong Kong on Tuesday, 22 April 2003 at 3:30 pm for the following purposes:-

(1) to receive and consider the Statement of Accounts and the Reports of the Directors and of the Auditors for the year ended 31 December 2002;

(2) to elect Directors;

(3) to reappoint the Auditors and to authorise the Directors to fix their remuneration;

and, by way of special business, to consider and, if thought fit, pass the following Resolutions:-

AS ORDINARY RESOLUTIONS

(4) to grant a general mandate to the Directors to repurchase shares not exceeding 10% of the issued share capital;

(5) to grant a general mandate to the Directors to issue additional shares not exceeding 10% of the issued share capital;

(6) to increase the number of shares permitted to be issued under the general mandate referred to in item (5) hereof, by the number of shares repurchased under item (4) hereof; and

AS SPECIAL RESOLUTION

(7) to amend the Articles of Association of the Company such that the Company may have the flexibility of offering shareholders the option to elect to have summary financial reports, to rely on electronic communications, and/or to choose the language(s) of corporate communications when it desires to do so and to make certain technical amendments to the notice provisions of the Articles of Association of the Company.

By Order of the Board

K W Ma

Secretary

Hong Kong, 3 March 2003

Notes:-

1. A shareholder entitled to attend and vote at the Meeting is entitled to appoint one or more proxies to attend and (on a poll) vote instead of the shareholder; a proxy need not also be a shareholder of the Bank.

2. The Register of Shareholders of the Bank will be closed on Wednesday, 19 March 2003 and Thursday, 20 March 2003, during which no transfer of shares can be registered.

3. This is a summary of the full text of the Notice of the Annual General Meeting. The full text of the Notice is contained in a circular to be despatched to shareholders in late March 2003 together with the 2002 Annual Report and Accounts. Copies of the circular may also be obtained, at that time, upon request from the Company Secretary Department, Level 10, 83 Des Voeux Road Central, Hong Kong.

4. The circular will be available from Hang Seng’s website www.hangseng.com in late March 2003 when printed copies of the same are sent to shareholders. It will also be published on the website of The Stock Exchange of Hong Kong Limited in due course.

Please also refer to the published version of this announcement in The Standard.
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