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Consolidated Balance Sheet

�� !"#$

At 31 December 2003 ��  !"#�$!#%&

Notes 2003 2002

�� ��� ! ���� 

HK$’000 HK$’000

�� ! �� !

Non-current assets �� !"

Property, plant and equipment �� !"#$% 16 696,652 709,103

Deferred tax assets �� !"# 24 2,353 1,669

699,005 710,772

Current assets �� !

Inventories �� 18 529,542 505,803

Trade and other receivables �� !"#$%& 19 740,250 441,136

Bank balances and cash �� !"#$ 513,078 465,569

1,782,870 1,412,508

Current liabilities �� !

Trade and other payables �� !"#$%& 20 486,634 315,797

Taxation �� ! 70,512 37,725

Short-term bank loan �� !"# — 3,482

557,146 357,004

Net current assets �� !"# 1,225,724 1,055,504

1,924,729 1,766,276

Capital and reserves �� !"

Share capital �� 21 38,502 38,333

Dividend reserve �� ! 323,415 245,332

Other reserves �� ! 1,553,585 1,472,407

Shareholders’ funds �� ! 1,915,502 1,756,072

Non-current liabilities �� !"

Deferred tax liabilities �� !"# 24 9,227 10,204

1,924,729 1,766,276

The financial statements on pages 23 to 59 �OP�� RV�� !"#$%

were approved and authorised for issue by ��� !�"�# $%&'()*+,-

the Board of Directors on 24 February 2004 �� !"#$%&'(

and are signed on its behalf by:

Arthur H. del Prado ��

Director Arthur H. del Prado

Lam See Pong, Patrick ��

Director �� 
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