For the year ended 31 December 2003

Operating activities
Profit before taxation

Adjustments for:
Depreciation

Impairment loss on property, plant
and equipment

Loss on disposal of property, plant
and equipment

Interest income

Interest expense

Operating cash flows before movements in
working capital

(Increase) decrease in inventories

Increase in trade and
other receivables

Increase in trade and
other payables

Effect of foreign exchange rate changes
on inter-company balances

Cash generated from operations
Income taxes paid

Interest paid

Net cash from operating activities

Investing activities
Interest received

Proceeds from disposal of property, plant
and equipment

Purchase of property, plant and equipment
Net cash used in investing activities
Financing activities

Proceeds from issue of shares

Dividends paid

Repayment of bank loans

New bank loans raised

Net cash used in financing activities

ASM ANNUAL REPORT 2003

Consolidated Cash Flow Statement
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2003

—BE=F

HK$’000
EETR

587,128

153,465

25,459
(3,934)
64

762,182
(19,832)

(293,815)
169,238
(8,951)

608,822
(19,971)
(64)

588,787

3,934

475
(160,513)

(156,104)

169
(383,331)
(3,482)

(386,644)

RERE XK

2002
—EE-F

HK$°000
BT T

302,181

156,379

4,488

133
(6,520)
168

456,829
119,225

(112,885)

38,032

(3,236)

497,965
(12,554)
(168)

485,243

6,520

31
(100,782)

(94,231)
176
(381,567)
(28,468)

3,482

(406,377)



Consolidated Cash Flow Statement (continued)

HEREREZE* (&

Net increase (decrease) in cash and cash

equivalents RERBEE&EHE M GRE)
Cash and cash equivalents at

beginning of the year FMZHERBAEEE
Effect of foreign exchange rate

changes IpEEREES Y
Cash and cash equivalents at

end of the year, represented FRZEBSRESEHE

by bank balances and cash BIRITHEGRRRS
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2003
—EET=H
HKS$’000
EETT

46,039

465,569

1,470

513,078

2002
—EEF

HK$°000
AT

(15,365)

478,482

2,452

465,569
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