(CONTINUED)

The carrying value of leasehold land and

building shown above comprises:

Land and buildings outside Hong Kong:
— Long leases

— Medium-term leases (Note)

Note: The amount includes an amount of
HK$96,813,000 (2002: HK$100,359,000)
relating to a building situated in Singapore

on a piece of land leased from the Singapore
Housing & Development Board on the payment
of a yearly rental. The lease has a term of

30 years from 1 May 1990 and is renewable
upon expiry for a further term of 30 years.
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FEH L REFZREE

REBUIZ LI RIET -
— RHBEY
— R HE A (M)

MieE - RIE— BRI 28
FEE 196,813,000t (= F
= —4F ¢ #1%100,359,0007T) -
HEZEZ LB INERERE &
RZEBeHM  FREHHE
& OB - AN ZTFRA
—BR AH=1+F  WAIED
=t+F-

2003
—BT=x
HK$’000
EETRT

10,595

99,295

109,890

2002
T-F
K$°000

—_F
H
BT T

10,601

102,910

113,511
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Unlisted shares:
At Directors’ valuation

At cost

Loans to subsidiaries

Shares in the subsidiaries acquired pursuant
to the group reorganisation in preparation for
the listing of the Company’s shares on The
Stock Exchange of Hong Kong Limited in 1988
are stated at Directors’ valuation. Other
investments in subsidiaries are stated at cost.

The Directors’ valuation of the investments
in subsidiaries is based on the underlying
net tangible asset values of the subsidiaries
attributable to the Group as at the date of
acquisition, and after netting off the receipt
by the Company of dividends from the
pre-reorganisation profit of the

subsidiaries acquired.

Loans to subsidiaries are unsecured,
non-interest bearing and have no fixed
repayment terms. In the opinion of the
Directors, repayment of the amounts

will not be demanded by the Company within
the twelve months from the balance

sheet date. Accordingly, the amounts are
shown as non-current assets in the

balance sheet.
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The Company

A7)
2003 2002
—E¥=E —TT-F
HK$’000 HK$°000
BT BT T

F TR -

REEGE 83,155 83,155
R E 63,441 63,441
146,596 146,596
BERTHEBAR 248,586 248,769
395,182 395,365

RIBER/BHEARABRM R
“NANNFERBBAR
SMBRRAF L mET
ZEBEEMRBAZKE
RAREEMEEINER - B
MEARZEMEEEK
BB

ERYMBARKREZM
ERERUENE QA
BRAKEMREZENE
RAZERVEEFERE
kAR BRI E AR Z
& B 4 A M AT Z

BB e

ETHBRARZERRE
AR 28 REEEER
H-BE2FRA - AQA
BAERBEE B R
TZEARERME QA
BRC Bt ZEZE28ER
BEBBERAIIEERD
BE -
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(CONTINUED) (%)
Details of the principal subsidiaries at RZET=F+=-_HA=+—H
31 December 2003 are as follows: ZEEHBARFBOL ¢

Proportion of nominal

Place of value of issued ordinary
incorporation/ Nominal value of share/registered capital
Name of subsidiary establishment issued share capital held by the Company Principal activities
MEAEETE il v b BE#ITRAZEEE KA R FTEEH
BEEITEBRND/
A MRAREEZ P
Fixed-rate Ordinary shares/
participating registered
shares capital Directly  Indirectly
ZEEFMSRG HBRG/GEMBKRE " B3
ASM Asia Limited Hong Kong HK$27,000 HK$1,000 100% - Providing purchasing services
TEFBREEMERA ] 75 27,0007T 751,000 7T to group companies
RERBRE TFTEEARQE
ASM Assembly Hong Kong HK$100,000 HK$1,000 100% — Manufacture and sale of
Automation Limited B 7 #100,0007T 75 11,000 7T semiconductor equipment
FHBBREMERAR FEN N EFEEEN
ASM Assembly Equipment Thailand — Baht7,000,000 — 100% Agency and marketing
Bangkok Limited ZE #= #£7,000,000 service
IR Fo T 45 1 &
ASM Assembly Equipment Malaysia — MYR10,000 — 100% Agency and marketing
(M) Sdn. Bhd. BRAE T 10,0005 2k PE 28 7T service
IR R T 45 &
ASM Semi-conductor PRC — US$11,000,000 — 100% Manufacture of
Materials (Shenzhen) 2l 11,000,000% 7T semiconductor materials
Co., Ltd. SRSy bukel
T L FRME
ORYD BR AR
ASM Assembly Equipment PRC — US$200,000 — 100% Trading in semiconductor
Trading (Shanghai) i 200,000% 7T equipment
Co., Limited BEEVEEEN
EEEHRMBERES
(E®)BRAR
ASM Assembly Materials Hong Kong HK$2,000,000 HK$10,000 100% — Trading and manufacture of
Limited aBE 7 1 2,000,0007T 7 110,000 7T semiconductor materials
JeiE A E R R BENEELERYH
BRDF
ASM Assembly Products B.V.  Netherlands — DFL 40,000 100% — Trading in semiconductor
il | 177 B8 J& 40,000 equipment
BB
ASM Assembly Technology Japan — YEN10,000,000 100% — Trading in semiconductor
Co., Limited ER:S 10,000,000 H 7T equipment
ELEEEM
ASM Pacific (Bermuda) Bermuda — US$120,000 — 100% Insurance services to group
Limited BRE 120,0003 7T companies
SEARAZRERSS
ASM Pacific International Cayman Islands - HK$100 100% - Investment holding
Marketing Limited FEHS %100 7T AR
ASM Pacific Investments Hong Kong — HK$2 100% — Investment holding, agency
Limited &5 B2 T and marketing services
FERNTFREFTRADE WEER - RIBRTISHEE
ASM Pacific KOR Limited Hong Kong — HK$500,000 100% — Marketing services in Korea
B 7 #500,0007C EEBEETISHEE
ASM Technology Singapore Singapore - $$10,000,000 100% - Manufacture and sale of
Pte Limited T hnig 10,000,000 37 h1 4 7T semiconductor equipment
and materials
HERHEFGEEM
Rt
ASM Technology (M) Malaysia — MYR7,000,000 100% - Manufacture of semiconductor
Sdn. Bhd. Bk 7,000,000 £5 2 75 25 7T equipment and materials

SEFERESEM RMH
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(CONTINUED)

Details of the principal subsidiaries at

31 December 2003 are as follows:

Name of subsidiary

MEAR AR

Capital Equipment
Distribution Limited

Shenzhen ASM Micro
Electronic Technology
Co., Limited
RIS E TR
BRAE

Shenzhen ASM Precision
Machinery Manufactory
Limited

RYNFEE BT RS
BERRAA

Place of
incorporation/
establishment

S /AR AL 2 30 77

Fixed-rate
participating
shares

o Z B E F S RH

Guernsey, -
Channel Islands

R SIRTE S

PRC -
F

PRC -
F

Note 1: Under a joint venture agreement,

the Group has committed to contribute 100%
of the registered capital of HK$292,300,000
in Shenzhen ASM Micro Electronic Technology

Co., Limited (“MET”), a co-operative joint venture

company established in the PRC with a term of

10 years commencing October 1994.

At 31 December 2003, the Group has paid
up approximately HK$223,043,000 as
registered capital of MET. The Group is to
bear the entire risk and liabilities of MET

and, other than a fixed annual amount

attributable to assets contributed by the

PRC joint venture partner, is entitled to the

entire profit or loss of MET. On cessation of

the joint venture company, the Group will

be entitled to all assets other than those

contributed by the PRC joint venture

partner and those irremovable building

improvements.
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SR ()

(&)
RZZZE=F+-A=+—H
ZEZMBRABFENOT :
Proportion of nominal
value of issued ordinary
Nominal value of share/registered capital
issued share capital held by the Company Principal activities
BEEITRAZKEE NRIPTHE TEREK
E%ﬁ LR/
AMARAREEZ B
Ordinary shares/
registered
capital Directly  Indirectly
E w7 AR A HE fE
HK$1,000 — 100% Investment holding and
751,000 7T provision of manufacturing
and marketing infrastructure
in Mainland China and Asia
BB R R B K BE &
Tl 4R G B R T IS HE A
(Note 1) — (Note 1) Manufacture of parts of
(& 1) (& 1) semiconductor equipment
and materials
SIS E RV R
(Note 2) — (Note 2) Manufacture of parts of
(*f &E 2) (*&E 2) semiconductor equipment
B BB MR
a1 (KBEBEEEEHN - K&

Eﬁm¢.%%ﬁ¢ZA¢m
Y EEMEFREAR
“TU@ TR AE#HH—
AAmE+AR - AE+F &
2~ B) 3 A% 2N 78 # 292,300,000
TZ100% EF_EE=F+_F1
=+—B AEBEDIHFHBEE
223,043,000 7T {E & & F B
HfER - R REAEKE
X BRPBEAEBEEERFRHE
FicEEERIGEZBFEENE
Oh REBHAERETRIES
HEBRIEE LA ZHFEE
METRIEZ 2% FeEE -
AERERANEERE  BPH
éém%k%%&§2§E&T

** /\

ABEzREYEREN  AEE
AEAMEFMRZAAEM
BE -



(CONTINUED)

Note 2: Under a joint venture agreement,

the Group has contributed 95% of the
registered capital of HK$125,000,000 in
Shenzhen ASM Precision Machinery
Manufactory Limited, a co-operative joint
venture company in the PRC with a term

of 10 years commencing October 1990.

On 28 June 2000, the term was approved to
extend for further five years to October 2005.
Under the joint venture agreement, the Group
will be entitled to 100% of the joint venture
company’s profit after deducting a fixed
annual amount attributable to assets
contributed by the PRC joint venture partner.
On cessation of the joint venture company,
the Group will be entitled to all assets

other than those contributed by the PRC joint
venture partner and those irremovable

building improvements.

All the principal subsidiaries operate
predominantly in their respective place of
incorporation/establishment unless
specified otherwise under the heading
“principal activities”.

The fixed-rate participating shares of
the subsidiaries are held by ASM
International. These shares carry no
voting rights, no rights to participate in a
distribution of profits, and very limited
rights on a return of capital.

No loan capital has been issued by any of
the subsidiaries at any time during the

year or is outstanding at the end of the year.

The above table lists the subsidiaries of

the Group which, in the opinion of the
Directors, principally affected the results

or net assets of the Group. To give details of
other subsidiaries would, in the opinion

of the Directors, result in particulars of

excessive length.
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M2 RREEKERH
$El&§ S BT 2 &
TR E RAIRYI S ERE B MR
ﬁﬁ@Aﬁ(é%ﬁm*ﬂhgi
THE RE+E KR-ZTZZT
FRAZTNR  EERIERE
Eﬁii—77£¢+ﬂ) 18 7%

X &) 3 il B& 7R % 6 125,000,0007T
Z%% A - BRIEBEAELEA

CAEEBEERERKERTA
Z%“Wﬂ”mm@¢lA§
RERRAEMREBEERMGZ
BFEERNKE - RAKLERFRN
BERE BTPEAEKLERRM
REZBERTABH 2REY
K AEBEANEEZRAAZ
FBEEMEE -

REIFEXBIBASEHA
SN B EZHE QRN EE
B2 s /RS2 EEF R
EY

MBARIz ZEEMERGKH
i ASM International FT#5 A& © %%
BT ZBREZERN - INERE
?Eﬁﬁ w A W AR E
WREEIFEERZET -

ENBARERFREMERTE
RRA  SEFHERERERY
B o

EFeRRERINMAEEZMH
BRAR HASEZEELEE
FEEFE -EXERRHINE
eHBARZFEeRREAR
T e
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The Group
£E
2003 2002
—BE¥=E —EBT_F
HKS$’000 HK$’000
EBETRT BT
Raw materials R 148,293 127,332
Processed materials TR 109,860 142,512
Work in progress R 188,888 143,123
Finished goods BIpY G 82,501 92,836
529,542 505,803
At 31 December 2003, inventories amounting R-EE=F+_A=+—HEHEERXK
to HK$27,003,000 (2002: HK$20,959,000) RIS F B 51k 8 #527,003,0007T
were stated at their net realisable value. ZEZEZTF - EH20,959,0007T) ©
The Group
£E
2003 2002
—B¥=H —TT-F
HKS$’000 HK$’000
BETT BT T
Trade receivables B 5 W R 682,650 404,356
Other receivables, deposits and HEmEKER Rk
prepayments TE R 52,558 32,456
Amounts due from ASM International ASM International s @ A 7]
group companies — trade (Note) iR IE — B 5 (&) 5,042 4,324
740,250 441,136
An aging analysis of trade receivables is as follows: B EWERAERTWT -
Not yet due BRI 541,220 256,720
Overdue within 30 days 11 Hi 30K 113,766 105,590
Overdue within 31 to 60 days BHI31E 60K 27,664 18,281
Overdue within 61 to 90 days i1 #1612 90K - 15,260
Overdue over 90 days 761 B 8 38 90K - 8,505
682,650 404,356
Credit policy: FEBEK :

Payment terms with customers

are mainly on credit together with deposits.
Invoices are normally payable within 30 days to
60 days of issuance, except for certain

well established customers, where the terms
are extended to 3 to 4 months. Each customer
has a maximum credit limit.

Note:

Amounts due from ASM International

group companies are unsecured, non-interest
bearing and repayable according to normal
trade terms.
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ASM International 2 & 2 &) FT &
FIEH RERT - B S RIBE
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