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Consolidated Cash Flow Statement

WE TR =AF A =+ —H L for the year ended 31 December 2003

Wk aETiTE in HK$ million 2003 2002
REERZRERE Cash Flows from Consolidated Activities

BB TE 3 R R 2 4 & 5w Profit from Consolidated Activities after Net Finance Charges 812 2,149
B FE Net interest expense 290 385
KERE W Income from investments (314) (1,294)
e R Depreciation and amortisation 609 533
PR Amortisation of goodwill 12 17
B ZREEE Impairment loss of goodwill 26 -
LEETEECEHE Loss on disposal of fixed assets 43 23
[ E B E 2 R B 1 Reversal of impairment loss of fixed assets - 2)
BEMEEBRE Investment properties revaluation deficit 587 -
LEREMEZRET Profit on disposal of investment properties - (7)
HENBARZEF Profit on disposal of subsidiary company 2) 7)
k=il NS i Profit on disposal of associated companies 2) -
HERE 2 F Profit on disposal of investments (827) 2)
HRAEHEELIFLETREZ Provision for jointly controlled entities /

B R BRHE unlisted investments 2 2
Rl & ER BB A& m T Operating Profit before Working Capital Changes 1,736 1,797
FEE M Increase in inventories (25) (68)
FEUERTE - EULARSR ~ Ee & (Increase) / decrease in debtors, accounts receivable,

FEfRERE GEm)/ md deposits and prepayments (1,107) 220
FiRERDS Decrease in listed investments 24 2,165
FERTBRIE - FEITRRF - R R Increase in creditors, accounts payable,

JE AT FRIEE AN deposits and accruals 932 397
INEERZE Effect of foreign exchange rates (25) (28)
GERBELCHS Cash Generated from Consolidated Activities 1,535 4,483
B UL Interest received 46 72
[EARENES) Interest paid (443) 617)
BERFEH Income taxes paid (148) (226)
REEBZRETE Net Cash from Consolidated Activities 990 3,712
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G AE e mEX Consolidated Cash Flow Statement

ek agTitE in HK$ million 2003 2002
REXBZBRETE Cash Flows from Investing Activities
BAWBAR (NBRAEHRS Purchase of subsidiary companies (net of cash

EERRE) and cash equivalents acquired) - (1,809)
AN AR 8N Purchase of additional interests in a subsidiary company - (28)
BABTEE Purchase of fixed assets (954) (772)
REREHIEEZRE Investment in jointly controlled entities (269) (795)
REEERR2I18E Investment in associated companies (17) (75)
HEBTEEMS Proceeds on disposal of fixed assets 33 39
HEREME Proceeds on disposal of investments 6,356 17
LEMRBAR (NBREEZHRE Disposal of subsidiary companies (net of cash

EERBRE) (Ea) and cash equivalents) (Note a) 14 884
ROEEAEEMS Proceeds on refund of purchase consideration - 15
BT HEESERE 2 EFEM Increase in loans to jointly controlled entities (22) (127)
REZRD Decrease in investments - 602
BFHE AR ZER GEM)/FHS (Increase) / decrease in loans to associated companies (774) 1,215
HEEE R A Z R BMA Dividend income from associated companies 508 580
R LERIE G E RS 2 ARSI Dividend income from jointly controlled entities 45 39
RBEREFERE Income from investments 263 1,592
REREXEB RS EHE Net Cash from Investing Activities 5,183 1,377
REMEZRERE Cash Flows from Financing Activities
LA, Repurchase of shares - (20)
EHA New borrowings 4,280 1,835
BREXK Repayment of loans (3,027) (6,858)
DERRE R 2R Decrease in minority interests (102) (145)
Bk E Dividends paid (4,377) (1,971)
ARBEZREFHE Net Cash used in Financing Activities (3,226) (7,159)
ReREFAREZEM/ (RD) FE Net Increase / (Decrease) in Cash and Cash Equivalents 2,947 (2,070)
E—-A—HzBEL2RERES Cash and Cash Equivalents at 1 January 2,513 4,574
IEERSBoHE Effect of Foreign Exchange Rate Changes 9 9
E+-A=+—-HAzE&REEARS Cash and Cash Equivalents at 31 December 5,469 2,513
REeRERARELRFZOM Analysis of the Balances of Cash and Cash Equivalents
Be RIFITFER Cash and bank deposits 5,511 2,545
Ri7E > (M5Eb) Bank overdrafts (Note b) (42) (32)

5,469 2,513
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