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2003 i 200_2
E¥EET BEAET
HK$ million HK$ million

XiR Results
EER Turnover
Z/NETNSY ) NE] Company and subsidiaries 153 115
FriG B & N E & Share of associates and
HRAZEEEEQT jointly-controlled entities 520 506
673 621
e 2 B Operating profit 59 84
% 15 A0 22 A Profit before taxation 388 176
M 3R A B A Profit attributable to shareholders 339 152
AR (B AL Earnings per share (HK cents) 3.02 1.35
MERR Financial Position
BEERE Total assets 3,092 3,389
FEEE Net assets 2,322 1,927
HEFE Net borrowings 345 653
EEFHEERRERS = Ratio of net borrowings
to shareholders’ equity 15% 34%
FRFEE (B%T) Net assets per share (HK dollar) 0.21 0.17
X Turnover
15% 19%

i RARRA RS

Logistics and

—'l related busines
\ 81%

‘ 85%
HESS \
\ Property investment \
2003 2002
CE 20 2003 2002 BEIERARBIATRF 2003+ 2002
Turnover Profit before finance costs and taxation
FBWEEBIT HKS million FBWSEEIT HKS million
MR RIABIER 350
. Logistics and
WRRABR 130 related business 171
Logistics and
related business 93 WERE 0
Property
investment 1
i 16
e 23 oo 2
Property
investment 22 FERBHE
LEEES S

39

Information and
high-tech related ~ g
manufacturing
business

ZET=FFR | Annual Report 2003




RIBEBIMZELERR

ANALYSIS OF TURNOVER AND PROFIT
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Bigi & # BEFORE TAXATION BY PRINCIPAL ACTIVITIES
EWEET HEL ]
HK$ million Turnover
PERE
BiknE AEARER
LERER b o1
b 1 NGEE]
NEEH Share of
F4FR  Share of #ERH  profit of [C34]
WELR  associates ZHEE  associates 4]
Company and jointly- Contribution and jointly- Profit
and  controlled @ to operating  controlled before
subsidiaries entities* Total* profit entities  taxation
2003
MR REEER Logistics and related business 130 17 301 4 306 350
mERE Property investment 23 - 23 - - -
RERR Investment holding - - - 16 - 16
EERSRAEMEE  Information and high-tech related
REXH manufacturing business - 349 349 - 39 39
153 520 673 60 345 405
BB Finance costs (17)
B A& Profit before taxation 388
2002
NS Logistics and related business 93 185 278 49 122 7
S Property investment 2 - /) 1l - 1
REER Investment holding - - - 2 - 2
EERSRAEMEE  Information and high-tech related
BLERH manufacturing business - 321 321 - 6 6
115 506 621 84 128 212
BHBAA Finance costs (36)
bRt AT & A Profit before taxation 176

O ERZE

For reference only
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&R E SUMMARY FINANCIAL INFORMATION
AEEZOAEATRFEE 7 £EHEE  Asummary of the published results and of the assets and liabilities
LEEBE (M EEUMBRE © of the Group for the last five financial years, as extracted from
WEHEEMAET Xi%ﬁ D) o the audited financial statements and reclassified as appropriate,
is set out below.
BET-A=T+-HLEE
Year ended 31 December
28w a0 20199
#ETRT BETT BETT BETT BETT
HKS$'000 HK$'000 HK$'000 HK$'000 HK$'000

ﬁ‘ Results

BEEE Turnover 153,057 114,912 491,872 654,504 139,614
BBiA & F,/ Profit/(loss) before

(B#) taxation 387,533 176,086 288,633 121,149 (103,369)
nE Taxation (48,287) (21,461) (11,736) (15,388) (3,238)
Rt %IHX% ﬁ Profit/(loss) before

2B/ (B8 minority interests 339,246 154,625 276,897 105,761 (106,607)
LEREER Minority interests (489) (2,851) (26,201} 6,460 5,830
RREE Profit/(loss) attributable

BH/ (B#) to shareholders 338,757 151,774 250,696 112,221 (100,777)

®+=R=1-8
As at 31 December
28w a0 201999
#ETRT BETT BETT BETT BETT
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BEREE Assets and Liabilities
ETEE Fixed assets 212,323 212,898 244,592 1,059,508 146,984
REME Investment properties 229,000 240,000 243,000 271,626 232,000
REEZE AT 7% Interests in associates 2,260,194 2,041,859 2,090,106 475,693 403,546
RERERESE Interests in jointly-

NIV 35 controlled entities 154,546 158,458 41,680 95,619 10,371
KEHEE Investment securities 230,068 177,151 155,640 10,903 124,498
BEE Intangible assets - — — 525,697 —
HRHEE Other non-current assets - 7,753 — 112,419 10,000
BER Goodwill and

RS negative goodwill (169,621) (210,989) (153,625) — —
RBBE/ Net current assets/

(BE)FE (liabilities) 20,416 169,546 6,356 (59,980} (65,984}
FreanE Non-current liabilities (610,911) (825,956) (482,890) (567,735) (78,971)
DEREER Minority interests (3,841) (43,934) (366,937) (430,366 (7,101)
EREE Net assets 2,322,114 1,926,786 1,771,922 1,493,384 775,343
BEBTRA Issued capital 1,121,721 1,121,721 1,121,521 1,110,084 540,276
BB Reserves 1,200,453 805,065 656,401 383,300 235,067
REER Shareholders' equity 2,322,114 1,926,786 1,777,922 1,493,384 775,343
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