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Consolidated Cash Flow Statement

!"#$$%&'#(%')*+&,

For the year ended 31st December, 2003

!""#$ #$$#&
2003 2002

-. %&'( /012
Note HK$’000 HK$’000

3456
(as restated)

)*+, OPERATING ACTIVITIES
789: Profit from operations 102,687 73,825
;<=>?@ABCD Adjustments for:
EFGHI Depreciation and amortisation 19,666 16,326
JKLMNO-PQR Gain on deconsolidation
STU of subsidiaries – (27,838)

AVWXYZ Gain on disposal of investment
STU in securities – (1,253)

AVG[I\]^_` Loss on disposal and write-off of
GabScd property, plant and equipment 473 13

efghb Allowance for bad and doubtful debts 7,109 4,662
:iTj Interest income (1,692) (611)

-.*/012345 OPERATING CASH INFLOW BEFORE
)*+,617. MOVEMENTS IN WORKING CAPITAL 128,243 65,124

kV\]lm Decrease in properties held for sale 3,487 4,334
no3pq6lm (Increase) decrease in inventories (3,209) 16
rsGtuvTw>^ Increase in trade and other receivables,
xyGz{w>pq deposits and prepayments (31,707) (9,274)

rsGtuv{w> Increase (decrease) in trade and other
Gxypq3lm6 payables and deposits 19,702 (5,409)

v{)|}~QR Increase in amount due to
w>pq a related company 77 –

v{����QR (Decrease) increase in amount due to
w>3lm6pq ultimate holding company (5,373) 1,162

78]����S�y Cash generated from operations 111,220 55,953
�{S:�� Income tax paid (6,835) (5,189)

)*+,89:561;< NET CASH FROM OPERATING ACTIVITIES 104,385 50,764

=0>3 INVESTING ACTIVITIES
�T�i Dividend received – 23,754
�T:i Interest received 1,692 611
AVWXYZ Proceeds on disposal of investment
��w> in securities – 1,253

AV\]^_`Gab Proceeds from disposal of property,
��w> plant and equipment 1,292 314

LMNO)|����� Cash inflow arising on consolidation
�����S�y�j of a former jointly controlled entity 28 – 8,863

��\]^_` Purchase of property, plant and
Gab equipment (6,971) (4,108)

��3�{6�w Loan repaid (advanced) 11,651 (11,651)
�����nwS (Increase) decrease in pledged
3pq6lm bank deposits (807) 2,149

=0>389:561;< NET CASH FROM INVESTING ACTIVITIES 6,857 21,185



S H A N G H A I  A L L I E D  C E M E N T  L I M I T E D           A N N U A L  R E P O R T  2 0 0 3

47

2$3456789:

Consolidated Cash Flow Statement (Continued)

!"#$$%&'#(%')*+&,

For the year ended 31st December, 2003

!""#$ #$$#&
2003 2002

%&'( /012
HK$’000 HK$’000

?0 FINANCING
�{:i Interest paid (7,006) (7,087)
�{�i Dividends paid (21,882) –
�{)m����i Dividends paid to a minority shareholder (19,234) (3,334)
3��6� �� Net (repayment) addition
�w¡¢ in bank loans (44,488) 5,704

��£Z¤¥ Repayment of obligations
¦§ under finance leases (7) (6)

��)m���w> Repayment to a minority shareholder (6,671) (2,454)

?0@A61;< NET CASH USED IN FINANCING (99,288) (7,177)

61BCD61 INCREASE IN CASH AND
EFGH CASH EQUIVALENTS 11,954 64,772

$I61BCD CASH AND CASH EQUIVALENTS AT
61EF BEGINNING OF THE YEAR 87,308 22,480

¨O©/<ª«¬ Translation surplus from translation of
]�g?S®¯° financial statements of operations

outside Hong Kong – 56

$J61BCD CASH AND CASH EQUIVALENTS AT
61EF END OF THE YEAR 99,262 87,308

61BCD61EF ANALYSIS OF THE BALANCES OF CASH
KLMN AND CASH EQUIVALENTS

��±nG�y Bank balances and cash 99,483 87,524
��²� Bank overdrafts (221) (216)

99,262 87,308


