CONSOLIDATED BALANCE SHEET

REEEREBER

At 31st December, 2003 H_EE=ZF+—_H=+—8
2003 2002
HKS$°000 HK$°000
FHET T
Notes (as restated)
FEE (%)
Non-current assets JERBI AR
Investment properties Ea=¢/IES 16 16,309,330 12,284,285
Property and other fixed assets WS B At s 7 o 17 43,971 47,453
Properties under development Y 18 149,656 287,384
Property interests held for FrfE H &% R
future development ZERERS 19 70,954 71,373
Intangible assets & E 20 1,508 1,885
Goodwill ks 21 10,269 -
Negative goodwill HfHpgE 22 (225,193) (247,366)
Interests in associates /N LB 24 1,610,171 1,463,493
Interests in jointly controlled entities LRI 25 768 -
Investments in securities BaE 26 1,019,352 102,985
Advance to an investee company B A E N FIFOE 27 154,393 104,725
Other assets HAth&E 28 15,951 17,775
Loans receivable, due after one year JEW SRR — —FE1%FHA 29 21,708 21,552
Deferred tax assets IRIEFRTE & 38 97,976 104,194
Pledged deposits IR 44 94,937 43,235
19,375,751 14,302,973
Current assets TRBE
Investments in securities s 26 1,014,670 124,731
Properties under development B 18 604,735 248,450
Properties held for sale RHEHEYSE 340,085 45,000
Loans receivable, due within one year FEM &Rk — —FEREHA 29 1,238 223,774
Debtors, deposits and prepayments FEWHRIA ~ ¥4 R FAM50H 30 120,748 265,590
Securities receivable and deposits FEMGEZS S A7 K 43,235 32,246
United States currency treasury bills KB E R 31 606,804 =
United States currency forward contracts SEE & ¥ EHAGH 45(b) 6,905 -
Taxation recoverable T eI R TE 4,638 4,474
Pledged deposits AR 44 357 9,157
Cash held by stakeholders REEREARFHZLBE 53,370 —
Time deposits, bank balances and cash EHAFERR ~ STHERR S 226,439 1,007,116
3,023,224 1,960,538
Current liabilities MBI E
Creditors and accruals FEAT BRIE R R 1A 32 85,196 76,677
Cash and margin payable FERT B 5 R ARGEE < 36,031 3,645
Forward sales deposits received C TR E S 280,065 =
Deposits and receipts in advance & KRS GEE 231,858 205,262
Tax liabilities HIEEE 54,165 55,132
Obligations under finance leases WA S RHA AR E 33 971 =
Borrowings — due within one year fEE - —FRNEHA 34 2,243,794 320,572
Provisions R 35 16,017 16,017
2,948,097 677,305
Net current assets ULENE FEITHE 75,127 1,283,233
Total assets less current liabilities TAEERIRE A A 19,450,878 15,586,206
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CONSOLIDATED BALANCE SHEET TeEEEEERE

At 31st December, 2003 H—EE=%+—_H=+—8
2003 2002
HKS$’000 HK$’000
FHET THT
Notes (as restated)
P (=3 )
Non-current liabilities JETRE AR
Borrowings — due after one year EE - —FREW 34 4,808,170 4,332,463
Amounts due to associates R E B /N A 36 20,646 20,169
Amounts due to minority shareholders RE DB R IA 36 371,741 406,405
Deferred tax liabilities TRAEF I B A 38 35,774 21,014
5,236,331 4,780,051
Minority interests DY AR (153,069) (296,407)

14,367,616 11,102,562

Capital and reserves it A B (ki
Share capital JReA 39 216,390 229,415
Reserves et 14,151,226 10,873,147

14,367,616 11,102,562

The financial statements on pages 55 to 124 were approved and BSSHES 124 HEMFE RO EEE g
authorised for issue by the Board of Directors on 29th March, REEBZFWE=H T JL AU R BZRET]

2004 and are signed on its behalf by: o A TYIERARERGEE:
Thomas Lau, Luen-hung b Joseph Lau, Luen-hung EAE n:3
Director ¥ Director ¥

—EEZEER




