STATEMENT OF CHANGES IN EQUITY

For the year ended 3 1st December, 2003

THE GROUP
At 1st January, 2002
— as originally stated
— prior year adjustment
on adoption of
SSAP 12
(Revised)

— asrestated

Deferred tax on revaluation
reserve

Exchange adjustments

Deficit on revaluation

Share of revaluation reserve by
minority interest

Share of associates’ reserve
movement for the year

Net gain (losses) not recognised
in the income statement

Cancellation on repurchase
of own shares

Deficit realised on disposal
of investment properties

Realised on disposal of
subsidiaries

Loss for the year

At 1st January, 2003

Deferred tax on revaluation
reserve

Effect of change in tax rate

Exchange adjustments

Surplus on revaluation

Share of revaluation reserve
by minority interest

Share of associates’ reserve
movement for the year

Net gain (loss) not recognised in
the income statement

Cancellation on repurchase
of own shares
Deficit realised on disposal
of investment properties
Profit for the year
Interim dividend paid
Special dividend paid
in specie

At 31st December, 2003
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STATEMENT OF CHANGES IN EQUITY

For the year ended 31st December, 2003

The retained profits of the Group of approximately
HK$1,771,154,000 (2002: HK$834,267,000 as restated) include
loss of approximately HKS$1,148,093,000 (2002:
HK$1,299,041,000) attributable to the associates.
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