CONSOLIDATED CASH FLOW STATEMENT HERE)

For the year ended 3 1st December, 2003

Profit (loss) before taxation
Adjustments for:
Depreciation
Amortisation of goodwill
Amortisation of intangible assets
Release of negative goodwill
Release of negative goodwill arising from
investments in associates
Interest expenses
Interest income
Allowance for bad and doubtful debts
Allowance for properties held for sale
Dividend income from listed and unlisted investments
Impairment loss recognised in respect of goodwill
Impairment loss recognised in respect of intangible assets
Impairment loss recognised in respect of other assets
Impairment loss (reversed) recognised in respect
of properties under development
Impairment loss recognised in respect of
unlisted debt securities
Unrealised holding (gain) loss on
listed securities investments
Unrealised holding gain on dealing with
United States currency forward contracts
(Written back of) provision for allowances
for advances to associates
(Written back of) provision for allowance
for advance to an investee company
Loss on disposal of investment properties
(Gain) loss on disposal of property
and other fixed assets
Loss on disposal of subsidiaries
(Gain) loss on disposal of associates
Share of results of associates
Written off of negative goodwill
Written off of other investments
Written back of provisions no longer required

Operating cash flows before movements in working capital
Increase in investments in securities

Decrease in properties held for sale

Decrease (increase) in loans receivable

Decrease in debtors, deposits and prepayments
Increase in securities receivable and deposits

Increase in cash held by stakeholders

(Decrease) increase in creditors and accruals

Increase in cash and margin payable

Increase in forward sales deposits

Increase (decrease) in deposits and receipts in advance
Increase in amount due to a minority shareholder

Cash (used in) generated from operations
Net Hong Kong Profits Tax paid

NET CASH USED IN OPERATING ACTIVITIES
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2003
HK$°000
FET

1,198,782

9,555
2,653
377

(5,487)

(8,842)
103,035

(42,352)
16,968
3,600

(24,991)

2,04;
(46,991)
3,867
(477,243)
(6,905)
(116,740)

(42,406)
11,679
(16,276)

(68)

(44,594)

(5,496)
3,847

518,016
(1,377,015)
219,382
86,521
(10,989)
(53,370)
(5,096)
32,386
258,988
25,248

(305,929)

(14,740)

(320,669)

2002
HK$’000
THIT
(as restated)

(=% )
(1,723,007)

9,798
8,894

(5,58;)

(5,922)
216,192
(15,447)

(27,899)
35,577
820

1,391,267
171,563

25,257

156,430

42,406
21,862
1,806

26,419
46
26,821

(7;)

357,224
(211,101)
1,178
(208,381)
48,140
(17,511)
38,555
79
(10,787)
3,073

469
(4,149)

(3,680)
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CONSOLIDATED CASH FLOW STATEMENT FEHERER

For the year ended 3 1st December, 2003 BE_EXLX=F+-_A=+—BLFHE
2003 2002
HK$°000 HK$’000
FET THIL
Notes (as restated)
Wit (E#5)
INVESTING ACTIVITIES REEHR
Dividend received from listed and unlisted investments iRk R B R 24,991 27,899
Interest received B 42,352 15,112
Purchase of investment properties I REYE (1,360,685) (105,633)
Purchase of property and other fixed assets i P e FLAR (24,222) (16,450)
Payments for properties under development SN IRrPYEROR (442,946) (125,715)
Proceeds from disposals of investment properties HEREYSEFTROH 50,843 -
Proceeds from disposals of property and other fixed assets ~ HEYIHE R AE EAERTH0AE 23,320 63,692
Proceeds from disposal of properties under development HER R YT RCE 11,465 6,290
Proceeds from disposals of subsidiaries (net of cash HER B ARIFSEE (HIREL
and cash equivalents disposed of) ZEERBEEEEE ) 42 - 11,441
Proceeds from disposals of associates RS A RIS F0E - 81
Acquisition of additional interest in a subsidiary bl /N (3,800) =
Acquisition of additional interest in an associate bl /N - (19,447)
Acquisition of subsidiaries (net of cash and cash IR ] (B
equivalents disposed of) BRI EHEEE ) 4] (20,339) (65,238)
Advances to associates BT A FIEOE (14,795) (98,521)
Advances to an investee company BN E A EROE (7,262) (6,294)
Increase in United States currency treasury bills S B R N (606,804) =
(Increase) decrease in pledged deposits R (9 ) > (42,902) 117,185
NET CASH USED IN INVESTING ACTIVITIES ANREEBZRETE (2,370,784) (195,598)
FINANCING ACTIVITIES MEXH
Dividend paid ENKRE (109,500) =
Interest paid ENFIE (84,936) (220,589)
Repurchase of own shares WEIEIA B 2 et (259,812) (84,744)
New bank loans and other loans raised R TR AR 2,896,113 2,493,912
Repayment of bank loans and other loans R TR A TR (497,184) (2,183,792)
Advances from associates = /N ot 4 477 7,050
Repayment to minority shareholders Ba (G (34,664) (58,281)
NET CASH FROM (USED IN) RE (AR ) MEEHE
FINANCING ACTIVITIES ZB&FE 1,910,494 (46,444)
NET DECREASE IN CASH AND RERREEEER
CASH EQUIVALENTS BFE (780,959) (245,722)
CASH AND CASH EQUIVALENTS M—B—BZRER
AT 1ST JANUARY BeSEER 1,007,116 1,252,740
EFFECT OF FOREIGN EXCHANGE ExEE s
RATE CHANGES =% 4 282 98
CASH AND CASH EQUIVALENTS W+ZBA=1+—HZzH&
AT 31ST DECEMBER REAEZEER 226,439 1,007,116
ANALYSIS OF THE BALANCES OF CASH RERREEEER
AND CASH EQUIVALENTS BB
Time deposits, bank balances and cash ERERR ~ SRATRERR RS 226,439 1,007,116
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