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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31st December, 2003

50. PARTICULARS
(cont’d)

Name of subsidiary

MEBAERE

Cardin Factory Limited
FPHRE IR A E]

Chenghai Royal Garden
Company Limited ##
(73.59% owned subsidiary)
EETHEEIEE AR R
( HEH 73.59% HERS M B F] )

Chi Cheung Investment
Company, Limited #
(73.59% owned subsidiary)
HiFEEGRAH #
( HEH 73.59% HES M B F] )

Chinese Estates (Harcourt
House) Limited

Chinese Estates, Limited
(direct subsidiary)
A EEARAH
( EEMTBAT )

Chinese Estates (Tung Ying
Building) Limited
(formerly known as
East Step Limited)

( TFEERARAE )
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OF PRINCIPAL SUBSIDIARIES 50.

Place of
incorporation/

operation

SR AL / ASE RS
Hong Kong

R

PRC
e

Hong Kong
i

Hong Kong
it

Hong Kong
i

Hong Kong
R

RAFS SRR Bl

=

BE-_ELE=Ff+-_A=+—BLFE

Principal activities

FEXEH

Property development
and trading

WAE SR A

Property development
WUE S35

Property development
and investment

VIR R A

Property investment

LUE S

Investment holding
and provision of

management services

Bea et b pR S E R A%

Property investment

LUE Sid=i

FEMBABFE (&)

Issued and fully paid
ordinary share capital
except otherwise stated
ERTRHE L RAIRIEA
( SHEAERI )

HK$2

2 #IT

RMB34,504,504*
AE¥E 34,504,50470*

HK$2,823,059.87
2,823,059.87 #IG

HK$200
200 #EIT

HK$1,000
1,000 #7C

HK$2
2 #IT




NOTES TO THE FINANCIAL STATEMENTS RA#% SR 3R BT X
For the year ended 3 1st December, 2003 BE_RL=F+-_A=+—8BIFE
50. PARTICULARS OF PRINCIPAL SUBSIDIARIES 50. EEMMBABFIE (&)
(cont’d)
Issued and fully paid
Place of ordinary share capital
incorporation/ except otherwise stated
Name of subsidiary operation Principal activities ERITRME L BRRA
BT =S SR AL / AR R FEXEH ( ZHEBERI)
Chinese Estates (Windsor Hong Kong Property investment HK$100 and non-voting
House) Limited s VIR E deferred share capital
of HK$2
100 T b A% SR
ARIE R IRe A 2 #ETT
Conduit Road Development Hong Kong Property development HK$10,000
Limited ik LU S35 10,000 ¥&7C
(70% owned subsidiary)
FEERRARATE
(¥R 70% HELR LI A F] )
Dollar Union Limited Hong Kong Property development HK$100
(75% owned subsidiary) & and trading 100 #JT
BHREHRAH YRR EE
(R 75% HEt LI A H] )
Easy Focus Limited British Virgin Islands/  Securities investment US$1
Hong Kong HESRE 1 70
PBHER R / A
Evergo China Bermuda/ Investment holding HK$100,775,869.10
Holdings Limited Hong Kong eE ek 100,775,869.10 #IT
HESE /B
Evergo Holdings Company Hong Kong Investment holding HK$1,000
Limited G Eaneeding 1,000 #7T
FREEEGRAF
Fair City Limited Hong Kong Property investment HK$2
RIAERA F] i VIR E 2¥ETT
Fair Eagle Securities Hong Kong Broking and dealing HK$8,000,000
Company Limited s in listed securities 8,000,000 #EJTT
RBHEFARAH ETHEEZRAC A B
—2x=4%4%% iy
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31st December, 2003

50. PARTICULARS
(cont’d)

Name of subsidiary

MEBAERE

Fair Eagle Futures
Company Limited
RBINEHRAH

Fair Eagle Finance
Credit Limited
RBERARAHE

Fair Eagle Estate
Agency Limited
RBVZERBARAH

Fame Winner Limited
AR E

G-Prop (Holdings) Limited #
(57.56% owned subsidiary)
BEREGRAH #
( HiEH 57.56% HES B F] )

Gemstar Technology Park
Properties Investment Ltd. ##
(73.59% owned subsidiary)

RSB BIR B E
PIZAIRA ] #

( HiEH 73.59% HELS M B F] )

Geneva Developments Limited

R RRARAFE

Good Diamond Limited
B AR
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OF PRINCIPAL SUBSIDIARIES 50.

Place of
incorporation/

operation
SEMBRIL / FEEHE,

Hong Kong

S

Hong Kong
ik

Hong Kong
ik

Hong Kong
ik

Bermuda/Hong Kong

ERE /) B

PRC
RIS

Hong Kong
ik

Hong Kong
i

RAFE R 3R 5E

BE_ZEL=F+=

Principal activities

FEXEH

Broking and dealing in
trade futures contracts
HEHESHIRE RS

Securities margin

financier
T IR RS SR

Property investment

LUE Sid=i

Property development
and trading

WAE SR A

Property investment

LUE S

Property development
LUE 35

Property investment

LUE Sid=i

Property investment

LUE S

A=+—BiLF &

FEMBABFE (&)

Issued and fully paid
ordinary share capital
except otherwise stated
ERTRHE L RAIRIEA
( SHEAERI )

HK$5,000,000

5,000,000 #57C

HK$10,000,000
10,000,000 ¥#7C

HK$10,000
10,000 #C

HK$2
2 #IT

HK$1,826,413.86
1,826,413.86 #EIC

US$5,400,000
5,400,000 370

HK$2
2 #IT

HK$2
2 #IT
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 3 1st December, 2003

50. PARTICULARS OF PRINCIPAL SUBSIDIARIES 50. EEMBATIZEE(E)

(cont’d)
Issued and fully paid
Place of ordinary share capital
incorporation/ except otherwise stated
Name of subsidiary operation Principal activities EBRTRHE L REIRA
MBAEBE SR BRIL / AT R, FEXH ( ZHEBERI)
Global Young Holdings Ltd. British Virgin Islands ~ Property investment US$1
L HE R RS VIR E 13£70
Grandhall Secretarial Services Hong Kong Secretarial services HK$10,000
Limited il PE RS 10,000 ¥&7T

PR E IR R IR A ]

Grow Wealth Property Republic of Liberia/ Property investment 1 registered and/or
Investment Limited Hong Kong YIZERE bearer share without
(Corporate name: Grow FLLE AR / s par value
Wealth Company Ltd) | BRI AI{EEC 44
( AHE]JF# Grow B/ SA G AR
Wealth Company Ltd )

Great Empire International British Virgin Islands  Investment holding US$1
Ltd. B SR AE PR R and securities 1 €T

investment
FE P KRR E

Great King Limited Hong Kong Property investment HK$2
(57.56% owned subsidiary) i VISR & 2 ¥

FEHRAHE
( HEH 57.56% HERRZ T F] )

Groupluck Company Limited Hong Kong Money lending HK$2

& Jiftf& 2 T

Hero Alliance Limited Hong Kong Property investment HKS$2

LREIRAF I LUESPE= 2 #IT

Hillsborough Holdings Limited  British Virgin Islands/  Property investment US$1

Hong Kong LUE S d- 1 70
BBHER R / A

—RE= S5
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31st December, 2003

50. PARTICULARS
(cont’d)

Name of subsidiary

[N Y

Host Fortune Limited
ZigaRAFE

Jade Art Development Limited
BB RARAH

King Grade Limited
BRI ]

Luckpoint Investment Limited

LHRBERRLF]

Million Point Limited

Modern City Investment Limited
(75% owned subsidiary)
Hri I E G IR A H]
CBER 75% MRS @A F] )

Oriental Ford Finance Limited

REMHAIRAE

Paul Y. Holdings Company
Limited (direct subsidiary)

( HEMMBAHE )

Paul Y. (New Tunnel) Limited
PR ( Hrk%aE ) GIRAH

Perfect World Company Limited
EEYREBAIR A H]

Annual Report 2003

OF PRINCIPAL SUBSIDIARIES 50.

Place of
incorporation/

operation

R AL / FEE H RS

Hong Kong
7 it

Hong Kong
ik

Hong Kong
R

Hong Kong
i

British Virgin Islands
R TR

Hong Kong
it

Hong Kong
i

Cayman Islands/
Hong Kong
PSS / &

Hong Kong
7 it

Hong Kong
i

RAFS SRR Bl

BE-_ELE=Ff+-_A=+—BLFE

Principal activities

FEXRH

Property investment

LUE S

Property investment

LUE Sid=i

Property investment

LUE Sid=i

Securities investment

R E

Investment holding

Etagediine

Property investment

LUE S

Money lending
Jiff&

Investment holding
REER
Investment holding

Etagediine

Estate management

LUE S

FEMBABFE (&)

Issued and fully paid
ordinary share capital
except otherwise stated
ERTRHE L BIRIRA
( ZHEFBAERI )

HK$2
2 ¥EIT
HK$2
2 #IT
HK$2
2 #EIT
HK$2
2 ¥EIT
USS$1

1 7T

HK$4
4 ¥EIT

HK$2
2 #IT

HKS$70,715,005.70

70,715,005.70 #5IC

HK$2

2 #TT

HK$10,000
10,000 ¥#&7C




NOTES TO THE FINANCIAL STATEMENTS

For the year ended 3 1st December, 2003

50. PARTICULARS
(cont’d)

Name of subsidiary

MiBARRZTE

Pioneer Time Investment
Limited

Silvercord Limited

IR ARAHE

Smart Ocean Limited

Sun Power Investments Ltd.

Sunny Ocean Investments

Limited (Corporate name:

Sunny Ocean Limited)
( AF|FE4: Sunny Ocean
Limited )

View Success Investments
Limited

(73.59% owned subsidiary)

HERERRAF

( BER 73.59% HERRZ KA HE] )

Viewide Properties Limited

None of the subsidiaries had any debt securities subsisting at the

OF PRINCIPAL SUBSIDIARIES 50.

Place of
incorporation/
operation

SEMBALIL / AEE R,

British Virgin Islands/

Hong Kong
TR R / B

Hong Kong
i

British Virgin Islands

British Virgin Islands/

Hong Kong
PR R / B

British Virgin Islands/

Hong Kong
PR R / B

Hong Kong
ik

British Virgin Islands/
Hong Kong

PR RS / A

end of the year or at any time during the year.

# Listed company in Hong Kong

##  foreign-owned enterprise
o paid up registered capital

RA#% SR 3R BT X

BWE_EE=F+—

Principal activities

FEXEB

Property investment

VIR E

Property investment

VIR E

Investment holding

TEEK

Securities investment
R E

Property investment

VI E

Property investment
and trading
Y& R EE

Property investment

LUE St

A=+—BiLtFE

FEMBABFIE (&)

Issued and fully paid
ordinary share capital
except otherwise stated
ERTRHE LB
( ZHEFAER )

USS$1
1 37T
HK$14,600

14,600 #IT

US$1
1 3270

US$1
1 3270

US$1
1 3270

HK$2
2 #IT

US$1
1 37T

JASFEAEIRE S S 67 PO AT RF ] - B SEER Ja 2 ]

FEREMEB RA -

# F# EH )
i LR 3

* 4R EE A

—RE= S5
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31st December, 2003

51. PARTICULARS OF PRINCIPAL ASSOCIATES

The Directors are of the opinion that a complete list of the
particulars of all associates would be of excessive length and
therefore the following list contains only the associates as at 31st
December, 2003 which principally affect the results or assets of

iR E RSN

BE-_ELE=Ff+-_A=+—BLFE

51. EEBEQFFIE

HREARIIHEBRE L TR SRIE
TR - it - TRABER_-EZE=4F
TEH=T - HEAEE R ESEER R

HRE B NF] -

the Group.
Issued and fully Percentage
paid ordinary of equity
Place of share capital except attributable
incorporation/ otherwise stated indirectly
operation ERTRHE to the Group  Principal
Name of associate FERRIL / LERREA AEEREBEML  activity
i UNGIE R, ( ZHEEHEERI ) BABSLE FEXH
Direct Win Development Hong Kong HKS$900 33 1/3%  Property development
Limited g 900 #IT and trading
R AR LUE L3 Y5 a
Earn Elite Development Hong Kong HKS$2 36.80%  Property investment
Limited HE 2 #IT LUE S8~
BABRARAHE
Ever Sure Investments Hong Kong HKS$2 50%  Property development
Limited T 2 T and trading
AKERIZE AR LUE L3 Y5 a
Finedale Industries Limited Hong Kong HK$9,999 24.53%  Property investment
BHE A RN A i 9,999 ¥IT {UE S a
Grand Make International British Virgin Islands/ US$100 35% Investment holding
Limited Hong Kong 100 7T B
B RES / B8
Healthy Point Limited Hong Kong HKS$2 and non-voting 36.80%  Property investment
TEFA IR ] HE preferred share LUE S a4
capital of HK$1
2 PETC S AR ZE A
BRIk A 1 T
Oriental Arts Building PRC US$24,920,000* 50%  Property investment
Co. Ltd. ] 24,920,000 EJT* and hotel operation
RGBT AREARAF LUE Sia greliig i+

Annual Report 2003




NOTES TO THE FINANCIAL STATEMENTS

For the year ended 3 1st December, 2003

RA#% SR 3R BT X

BE-_ELZ=H+-_HA=+—8LEE

51. PARTICULARS OF PRINCIPAL ASSOCIATES 51.

(cont’d)

Name of associate

BEN T BE

Power Jade Capital Limited ##
(Corporate name: Power Jade
Limited)

( AFIFEA4: Power Jade
Limited)

Primasia Securities
Company Limited
R RE e H IR A F

Shanghai New World
Huai Hai Property

Development Company Limited

gt SRt e R A IR A E]

Strongplus Limited

The Kwong Sang Hong
International Limited #

Tianjin Winson Real Estate
Development Co., Ltd.

REHE R It FE S R AR A F]

o paid up registered capital

Place of
incorporation/
operation
SEMBEIL /
el

British Virgin Islands/
Hong Kong
PR / B

Taiwan

=i

PRC
e

British Virgin Islands
PR T

Bermuda/Hong Kong
HHSE / B

PRC
£

# Listed company in Hong Kong
##  Power Jade Capital Limited holds 53.52% of the entire issued share #H
capital of The Kwong Sang Hong International Limited, a listed

company in Hong Kong

Issued and fully
paid ordinary
share capital except
otherwise stated
EBTREE
LRATARA

( ZHEEBEERRI )

US$20
20 EJT

NT$1,134,554,000
1,134,554,000 H 5 H

US$75,000,000%*
75,000,000 ETT*

US$2
2 370

HK$383,959,766.40
383,959,766.40 #EJT

US$3,000,000%*
3,000,000 SEJT*

FEBENEFIE (&)

Percentage

of equity
attributable
indirectly

to the Group
AEEBBEES
BEARB L

50%

33.47%

34.65%

50%

34.36%

36.80%

BRI E A
Bk b E

Principal
activity

FEER

Investment holding

Eitagedins

Securities broking

Property development

(U 2355

Investment holding

AR

Investment holding

Eita gl

Property development
and trading
VIR HE

Power Jade Capital Limited ¥ & & #& L 1 2
2] The Kwong Sang Hong International Limited
A THEITRAZ 53.52%

—RE= S5
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 3 1st December, 2003

52. PARTICULARS OF PRINCIPAL
CONTROLLED ENTITIES

JOINTLY

The Directors are of the opinion that a complete list of the
particulars of all jointly controlled entities would be of excessive
length and therefore the following contains only the jointly
controlled entity as at 31st December, 2003 which principally
affects the results or assets of the Group.

RAFE R 3R 5E

BE_EE=F+-_A=+—BIFE

52. EERHAFIZHIEIBEFIE

HR G R Y H A 3 B R P B A R
FCREENITER - #ik - TERABEER
ZZE A TH = AR AREE SR
HEA B R LRI P B -

Proportion of

nominal value

Form of of issued share
Name of business Place of capital held Principal
jointly controlled entity structure incorporation FiisE 817 activities
HEEFIEIEEE g =1 Bk L 2L B AREE LR FTEEH
Top Grade Assets Limited Incorporated British Virgin Islands 28.78% Property investment
EEalijsava RIBHER A RS LUE Sia-

The above jointly controlled entity operates in the PRC.
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