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Cash received from sales of goods or rendering of services

Refund of taxes and levy

Other cash received relating to operating activities
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Cash paid for goods and services

Cash paid to and on behalf of employees

Tax paid

Other cash paid relating to operating activities
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Cash received from disposal of investments

Cash received from investment income

Net cash received from disposal of fixed assets,

intangible assets and other long-term assets

Other cash received relating to investing activities

�!"#���������������������

Cash paid to acquire fixed assets,

intangile assets and other long-term assets

Cash paid to acquire equity investment

Cash paid to acquire debt investment

Other cash paid relating to investing activities
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Proceeds from issuing shares

Proceeds from borrowings

Other proceeds relating to financing activities

�!"#���������������������

Cash out for the payment of loans

Cash payments of expenses on any financing activities

Cash payments for distribution of dividends or profits

Other cash payments relating to financing activities

�!"#���������������!������


��������������������������������� �����

For the year ended 31 December 2003

The financial statements prepared in accordance with the PRC Accounting Standards
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1. Reconciliation of Net profit to Cash

    Flows from Operating Activities

  Net profit

Add: minority interest

Less:unrecognized investment loss

Add:net profit from mergered entity

Add: provision for assets

Depreciation of fixed assets

Amortization of intangible assets

Amortization of long-term deferred expense

Amortization of deferred expense

Increase in accruals

Losses on disposal of fixed assets,intangible

  assets and other long-term assets (or deduct: gains)

Losses on scrapping of fixed assets

Financial expenses

Losses arising from investments (or deduct gains)

Deferred  of tax credit (or deduct: debit)

Decrease in inventories (or deduct: increase)

Decrease in operating receivables (or deduct: increase)

Increase in operating payables (or deduct: decrease)

   Others
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2. Investing and financing activities that do not involving

cash receipts and payments

Conversion of debt into capital

Reclassify convertible bonds to be expired within one

year as current liability

Fixed assets financed by finance leases

3. Net Increase in Cash and Cash Equivalents

Cash at the end of the period

Less: Cash at the beginning of the period

Plus: Cash equivalents at the end of the period

Less: Cash equivalents at the beginning of the period
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For the year ended 31 December 2003

The financial statements prepared in accordance with the PRC Accounting Standards
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