C.P. Pokphand Co. Ltd.

CONSOLIDATED SUMMARY STATEMENT OF CHANGES IN EQUITY

Year ended 31st December, 2003

2003 2002
Note US$’000 US$’000

Surplus/(Deficit) on revaluation of fixed assets 35 (717) 3,672
Movements of reserves arising from the

restructuring of a subsidiary 35 - 875
Release of reserves upon reclassification from interest

in associate to short term investments 35 = (3,192)
Exchange differences on translation of foreign currency

financial statements and exchange realignment 35 (465) (681)
Net gains/(losses) not recognised

in the profit and loss account (1,182) 674
Deficit on revaluation of land and buildings 35 = (153)
Release of reserves upon disposal of associates 35 - (10,144)
Release of reserves upon disposal of a subsidiary 35 12,715 -
Net profit/(loss) for the year attributable to shareholders 35 (62,758) 92,602
Total changes in equity (51,225) 82,979
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