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Balance Sheet EE&E &R

At 31st December 2003 (Expressed in thousands of Hong Kong dollars) R—ZFEE=4%#+—H=+1—H (LUEE T T EFT)

Note ffizE 2003 2002
restated restated
(ER) (E3R)
Non-current assets ERENEE
Fixed assets BEEEE 13 16,936 12,582
Interest in subsidiaries WE A RRERS 16 251,620 111,064
Investment in associate BN R E 17 1,248 =
Pledged bank deposits BHEBIRITFR 19 62,104 78,000
Deferred tax assets RIEFTET A E 27(b) - 35
331,908 201,681
Current assets REBEE
Inventories T8 20 61,589 51,296
Trade and other receivables  FEURBR M EM W 21 63,188 111,325
Pledged bank deposits BEMIRITFR 19 - 4,000
Cash and cash equivalents HeMREEED 22 158,083 207,040
282,860 373,661
Current liabilities REIEE
Trade and other payables FERBRAREMERK 23 86,742 92,588
Bank loans and overdrafts RITERRBX 24 36,524 222
Current taxation AHERFTIS T 27(a) 5,904 7,120
129,170 99,930
Net current assets REBEERE 153,690 273,731
Total assets less current
liabilities EEHABRRBARS 485,598 475,412
Non-current liabilities B h=
Bank loans RITER 24 - 33,054
Defined benefit
retirement plan FRE MR ARG 8 25(a) 4,505 =
Deferred tax liabilities BEMEHAE 27(b) 11 =
Net assets EEFE 481,082 442,358
Capital and reserves EXRRE
Share capital %N 28 51,235 50,574
Reserves et 29 429,847 391,784
481,082 442 358

Approved and authorised for issue by the board of directors on 7 April 2004.

Chul Hong Min
Director

Young M. Lee
Director

The notes on pages 57 to 109 form part of these financial statements.
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