Technology Venture Holdings Limited ZERZEBERA T

Consolidated Cash Flow Statement

FERETRE X

Year ended 31 December 2003 HHE-ZZEZ=F+-_A=+—HIEFE

Annual Report 2003 % $§

2003 2002
—ER=H —TT_F
Notes HK$'000 HK$'000
k23 FET FET
CASH FLOWS FROM OPERATING ACTIVITIES REXBFE2RERE
Loss before tax KR AIERE (15,734) (135,180)
Adjustments for: B R IEEY FE:
Interest income HESON (1,260) (2,110)
Depreciation E 3,678 7,120
Amortisation of goodwill EEHE - 6,174
Amortisation of deferred BB R A
development costs 7 370 2,766
Loss/(gain) on disposal of fixed assets, net HEBTEETF
BE/ (ks) (268) 159
Loss on disposal of subsidiaries HEWBAREE - 119,363
Finance costs BMEXAR 725 1,294
Operating loss before RiTEELLED
working capital changes AL EE (12,489) (414)
Decrease/(increase) in inventories FERL,/(8m) 4,221 (14,619)
Decrease/(increase) in accounts and BUWERERZE
bills receivable wmd () (242) 26,557
Increase in prepayments, deposits and BRFRE E2 R
other receivables H 8 U K38 0N (24,691) (8,703)
Increase/(decrease) in accounts and ENEERRE
bills payables #m,/ G ) 32,143 (41,468)
Increase in accrued liabilities and EFAaER
other payables H & FRIE h0 16,426 8,547
Cash generated from/(used in) operations EBmR/ (A 282 15,368 (30,100)
Hong Kong profits tax refunded BEZBEEFEH - 727
Overseas profits taxes paid BHGINTEHE (527) (667)
Interest paid ERHE (665) (1,190)
Interest element on finance lease MERENLES
rental payments Z RSB (60) (104)
Net cash inflow/(outflow) from BEEBREZR:
operating activities: WA (R FE:
Continuing operations FRELEER 14,116 (1,765)
Discontinued operations BRIEER - (29,569)
Total Bst 14,116 (31,334)
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Year ended 31 December 2003 HHE-ZZEZ=F+-_A=+—HIEFE

Annual Report 2003 % $§

2003 2002
—BRE=F —ET-F
Notes HK$'000 HK$'000
fif st FHT FHT
CASH FLOWS FROM INVESTING ACTIVITIES RETHEIEZRERE
Purchases of fixed assets BERTEE 13, 31(a) (2,042) (2,886)
Proceeds from disposal of fixed assets HEBRTEEMBHRE 915 1,321
Additions to deferred development costs I E 2 R AR AN 2 14 (2,636) (1,095)
Additional investments in an RIEIRE R E 2 B

investee company &E 17 (15,600) -
Payment of deposits for investment ANk ERS 18,21 (27,653) -
Net cash outflow from disposal HEMB ARSI’ 31(c)

of subsidiaries ZBEERLFE - (7,159)
Payment for acquisition consideration BNEREMKERE 32())

payable in prior year - (4,930)
Repayment of advance to/ BE/(2%) 7%

(advances to) an investee company BEREIFREA 17 3,900 (4,110)
Proceeds from disposal of subsidiaries HEWBARF/RE 21 20,000 -
Decrease/(increase) in pledged time deposits BT HEFR

WA/ () 11,179 (13,194)

Increase in non-pledged time deposits with BABRISARA

original maturity of more than three “EAZERR

months when acquired EHER (34,242) -
Interest received 2R 989 2,110
Net cash outflow from BEEH| B2

investing activities: RemitFaE:

Continuing operations BECEEXK (45,190) (25,665)

Discontinued operations BRIEER - (4,278)
Total #Et (45,190) (29,943)
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2003 2002
—2B=F —EEF
Notes HK$'000 HK$'000
st FET FET
CASH FLOWS FROM FINANCING ACTIVITIES MEETHsIEZ
BeRE
New bank loans FILRITER 43,585 -
Repayment of bank loans BEIEETEXR (16,647) (8,117)
Proceeds from issue of share capital BIIRAMBRE 28(e) - 31,800
Share issue expenses Bin 81T X 28(e) - (1,648)
Payment for repurchase of shares BBl iR 7B 28(e) - (361)
Advances from a minority shareholder —HLHIRE
REFEZBR - 2,500
Capital element of finance lease mEMERES
rental payments ZEBEERES (687) (319)
Net cash inflow from financing activities: MERHSR2BRERAFE:
Continuing operations FREEEER 26,251 20,272
Discontinued operations BERIEER - 3,583
Total @t 26,251 23,855
NET DECREASE IN CASH AND RERFEEEY
CASH EQUIVALENTS L RE (4,823) (37,422)
Cash and cash equivalents at beginning of year ~ FHZHERBELZEY 62,414 99,852
Effect of foreign exchange rate changes, net HNEE [ 3 E)
LHEFE - (16)
CASH AND CASH EQUIVALENTS FRZAER
AT END OF YEAR REEEY 57,591 62,414
ANALYSIS OF BALANCES OF CASH RERFEEEY
AND CASH EQUIVALENTS BERzAW
Cash and bank balances He RIBTES 22 57,591 26,653
Non-pledged time deposits with original maturity EU/SE BT 2B T2
of less than three months when acquired “EAZEEREHER 22 - 33,577
Bank overdrafts, secured BHEFRTES 25 - (592)
Time deposits with original maturity ERETEZEEEERR
of less than three months when acquired, REKRITIHETE
pledged as security for bank overdraft facilities ZHAZEBRER 22 - 2,776
57,591 62,414
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