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Year ended 31 December 2003

2003 2002
Notes HK$’000 HK$'000
Total equity at 1 January 680,407 513,071
Issue of shares, including share premium - 220,800
Share issue expenses 27 - (23,057)
Surplus on revaluation 14, 27 8,096 19,739
Revaluation reserve released upon recognition
of deferred tax liabilities 27 (4,200) —
Exchange realignment on translation of the financial
statements of foreign entities 27 (127) 17
Net gains not recognised in the profit and loss account 3,769 19,756
Net profit for the year 27 32,503 47,837
Final 2002/2001 dividend paid (9,600) (98,000)

Total equity at 31 December 707,079 680,407



