RESULTS

Turnover

Gross profit

Profit from ordinary
activities before taxation

Income tax

Profit from ordinary
activities after taxation

Minority interests

Profit attributable to
shareholders
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Year ended 31 December
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2003 2002 2001 2000 1999
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Restated

E
HK$°000 HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET FET
320,086 323,251 254,566 205,514 199,548
258,894 236,475 190,746 161,900 156,597
83,525 94,097 105,356 95,582 91,643
(30,084) (27,174) (35,638) (25,505) (24,580)
53,441 66,923 69,718 70,077 67,063
701 1,335 1,325 56 962
54,142 68,258 71,043 70,133 68,025
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ASSETS AND LIABILITIES EEREE
As at 31 December
BEZ+=-B=+—-H
2003 2002 2001 2000 1999
—BE=f —TZT-F —TZT-F ZZTETF -—-AANF
Restated
E7
HK$’000 HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET FET
Non-current assets ERBEE 410,143 412,409 388,587 356,433 316,329
Current assets TEEE 431,272 458,761 258,902 247,202 260,042
Total assets BEE 841,415 871,170 647,489 603,635 576,371
Current liabilities REEE 72,451 99,436 158,101 127,758 183,145
Non-current liabilities ERBEE 8,376 7,598 6,776 6,665 6,080
Total liabilities BaE 80,827 107,034 164,877 134,423 189,225
Minority interests DYREE R 10,199 20,322 28,269 4,316 11,467
Net assets BESME 750,389 743,814 454,343 464,896 375,679
Notes: Btat -
(1) The summary of the consolidated results, assets and (1) RARIREWMBAR ([KAERE]) HE—

liabilities of the Company and its subsidiaries (the “Group”)
for each of the years ended 31 December 1999 and 2000
have been extracted from the Company’s prospectus dated
19 March 2002. However, the presentation of certain items
in the consolidated results for the years from 1999 to 2001
has been revised, such as reclassification of the financial
refunds from taxation to profit before taxation. The summary
of the consolidated results, assets and liabilities of the
Group includes the results, assets and liabilities of the
Company and its subsidiaries as if the current structure of
the Group has been in existence throughout the years
ended 31 December 1999, 2000, 2001, 2002 and 2003
and is presented on the bases set out in Note 1(b) to the
financial statements.

In order to comply with Hong Kong Statement of Standard
Accounting Practice 12 (revised) “Income Taxes”, the Group
adopted a new accounting policy for income tax in 2003.
Figures for the year in 2002 have been adjusted for
comparison purposes. Figures for the years from 1999 to
2001 have not been restated as it would involve delay and
expenses out of proportion to the benefit to shareholders.
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