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EEBEAROGZER DIRECTORS’ RIGHT TO ACQUIRE SHARES
BEBEARFZERETE - AAGRERD Pursuant to the Company’s share option scheme, the Company
BRETETEZSURBARANER granted options over the Companys ordinary shares in favour of
iR - EEREFBERAT certain directors, the summary details of which are as follows:
BREHE
Number of share options
R-ZZRE
#4 BHAfTE =A=t+-H
At the Exercised As at TREHE TEE
beginning of during the 31 March Exercise Exercise
B2 Directors the period period 2004 Period price
BT
BE®LEE M Chow Tak Hung 900,000 900,000 - —ZZZFETARHEE $1.63
“ET+F=A++tH
5 October 2000 to
17 March 2007
FFELZL  Ms. Chow Woon Yin 900,000 900,000 -  C—ZTEHETAOHEE $1.63
“ET+F=A++tA
5 October 2000 to
17 March 2007
HEOELLE  Ms Wong Siu Wah 975,000 975,000 - “TTTFTRARAZE $1.63
“ET+F=A++tA
5 October 2000 to
17 March 2007
2,775,000 2,775,000 -
AABESEODBEHEAANTERSE 2BER The directors of the Company exercised their options to acquire shares
BELAREBRG - RITEER - RO ME during the period under review. The weighted average closing price
T W T E R3.03B T ° of the shares was HK$3.03 on the exercise date.
bR EXPFTIREESN - ARA] - HIERAA Save as disclosed above, at no time during the period was the
ol EL (AT BT 8 & =15 B [ A0 £ fa] B ) 48F 4 Company, its holding company or any of its subsidiaries a party to
SEEMZY  BEARRES  HES any arrangement to enable the Companys directors, their respective
BE@SAm T \mz FREBEAR spouses, or children under 18 years of age to acquire benefits by
RAElSEMEAMEARE 2RO KESFT means of the acquisition of shares in or debentures of the Company
i o or any other body corporate.
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Name Note

Bright Asia Holdings Limited

BiEE L E (1)
Mr Chow Tak Hung

IEEZ (% (2)
Ms. Chau Choi Fa

B -

(1) Bright Asia Holdings Limited 2 & #F & & 1T
BAmEREEE  BARELLTREDE
LD RER 60% * 20%%20% ° RIEFEH
REEROIETRIME2REIFH 2 &
X AR ST A AR MR B | Bright Asia
Holdings Limited¥§ 8 Z A& X BT B I 7
B -

2) ARERLTRATEFREELEZE
FRBEESRBEGROIETRLE 2R
B3N G TE - BEEERERK
NAIF R M ERIERAD R Z KRG
RAEMRDPEEER -

BEXHHBEEN RZTTEWF=A=
T—H BEETAL (BRARRAZEE
HEBITRAB(WREZEEHN EXTE
ERER]| -85 - RARE Z B AEE
B EEREEFEBERME36E2
REMFEZECMAMCEANE RARF
2R NORRE -

BR - LEREELHES
AARAAEAHBAARBE-FTEN
FZA=Z+—BLEAEAREEBE - 1
EREERRRZEFTEMES -

SUBSTANTIAL SHAREHOLDERS

At 31 March 2004, the following party was interested in 5% or more
of the issued share capital of the Company were recorded in the
register of interests required to be kept by the Company pursuant to
Section 336 of the SFO

BEE#T EBRTEER
EEREE BEEMOL
Number of Percentage of

e E R

Nature of interest

issued ordinary total issued

shares held ordinary shares

EmEAA

Beneficial owner

28,105,076 54.69%

UNEIY - 54.69%

Corporate interest

28,105,076

fc B a1

Interest of spouse

28,105,076 54.69%

Note:

(T} The entire issued share capital of Bright Asia Holdings Limited is held as
to 60% by Mr. Chow Tak Hung, 20% by Miss Chow Woon Yin and 20%
by Miss Wong Siu Wah. By virtue of the provisions of Divisions 2 and 3
of Part XV of the SFO, Mr. Chow Tak Hung is deemed to be interested in
all the shares in the Company held by Bright Asia Holdings Limited.

(2) Ms. Chau Choi Fa is the wife of Mr. Chow Tak Hung, an executive
director, and is deemed to be interested in the shares and underlying
shares in the Company in which Mr. Chow Tak Hung is interested under
the provisions of Divisions 2 and 3 of Part XV of the SFO

Save as disclosed above, as at 31 March 2004, no person, other
than the directors or chief executive of the Company, whose interests
are set out in the section “Substantial Shareholders” above, had any
interests or short positions in the shares or underlying shares of the
Company that is required to be recorded in the register required to
be kept pursuant to Section 336 of SFO.

PURCHASE, SALE AND REDEMPTION OF LISTED SECURITIES
Neither the Company, nor any of its subsidiaries purchased, sold or
redeemed any of the Companys listed securities during the six months
ended 31 March 2004.
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AUDIT COMMITTEE

The Company has an audit committee which was established in
accordance with the requirements of the Code of Best Practice, for
the purposes of reviewing and providing supervision over the Groups
financial reporting process and internal controls. The audit committee
comprises the two independent non-executive directors of the
Company. The Group’s financial statements for the period ended 31
March 2004 have been reviewed by the Committee, who are of the
opinion that such statements comply with the applicable accounting
standards and legal requirements, and that adequate disclosures have
been made.

CODE OF BEST PRACTICE

In the opinion of the directors, the Company has complied with the
Code of Best Practice as set out in Appendix 14 of the Rules Governing
the Listing of Securities (the “Listing Rules”) on the Stock Exchange
throughout the accounting period covered by the interim report,
except that the non-executive directors of the Company are not
appointed for a specific term but are subject to retirement by rotation
in accordance with the Company’s bye-laws.

BOOK CLOSE AND OTHER GENERAL INFORMATION
For the purpose of determining entitlements to the interim dividend,
the Company shall close its registers of members and transfers from
Friday, 25 June 2004 to Tuesday 29 June 2004 (both days inclusive).
Any person who has acquired shares in the Company but who has
not lodged the share transfer with the Company’s branch share
registrars in Hong Kong should do so before 4:00 p.m. on Thursday
24 June 2004 in order to qualify for the interim dividend.

In compliance with recent changes in the Listing Rules, the Company
will also be sending to shareholders notice of a special general
meeting to be held on 30 June 2004 at 9:00 a.m. in the Fung Shui
Room, 6/F., Marco Polo Hong Kong Hotel, Harbour City, Tsim Sha
Tsui, Kowloon for the purpose of amending the Company's bye-laws.
Shareholders will also be asked at that meeting to grant the Directors
authority to issue options under the Company's share option scheme.
A circular to shareholders with details of these matters are enclosed
with this interim report.

By order of the Board
Chow Tak Hung
Chairman and Managing Director

Hong Kong, 4 June 2004





