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Consolidated Cash Flow Statement #4#® 4

For the Year Ended 31 March 2004 &Z T WMF=H=+—H
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2004 2003
—EENF —ET=F
Note HK$'000 HK$'000
BEE FET FHET
Operating activities RETY
Operating profit K m | 106,527 143,475
Depreciation of fixed assets B EENE 34,490 32,055
Gain on disposal of fixed assets THEREEEZ Wa (196) (473)
Interest income FLEWA (1,620) (3,101)
Operating profit before LEESEERI
working capital changes 22‘“ =iaul 139,201 171,956
Increase in inventories T8 218 m (10,170) (33,457)
Increase in trade receivables B 5 FEWIR 32 38N (24,548) (65,654)
Decrease/(increase) in prepayments,  TBfFFX » & R HAL RS
deposits and other current assets & E&E Z 4 (3E0) 10,490 (15,885)
(Decrease)/increase in trade payables & 5B IRF 2 OB /1N (4,093) 50,673
Increase in accruals FEET B A R E AR
and other payables R SR 2 38 N 13,246 11,998
Decrease in receipts in advance TEUIR SR 2 Rk > (4,846) (1,049)
(Decrease)/increase in provision REBRS & 2 EE
for long service payments 2 Gk )/ile] (1,672) 720
Decrease in amount due JEE 1~ A EER 12 R)
to a related company 2D (273) -
Net cash inflow generated RERESZHEMN
from operations ANEEE 117,335 119,302
Interest paid ERFLE (6,145) (10,401)
Hong Kong profits tax paid EREARE 7]% (13,550) (9,134)
Hong Kong profits tax refunded BENEBR 13 20
Net cash inflow from KEEE I HE
operating activities MAEEE 97,653 99,787
Investing activities REZH
Additions of fixed assets NEETEEE (58,842) (24,488)
Proceeds from disposal of HERBRTEEE
fixed assets Z WA 2,279 478
Investment in an associated EAﬂs’ﬁ@rf@ Al
company ZIRE - (6,000)
Increase in amount due from FEUS ﬁﬁ*é”& KA
an associated company 2300 (2,908) =
Interest received B YF B 1,620 3,101
Net cash outflow from SEEB RS
investing activities piieepE:E=c (57,851) (26,909)
Net cash inflow before financing &R 2 R MAHRE 39,802 72,878
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2004 2003
—EENE T F
Note HK$'000 HK$'000
FifaE FERT FA&T
Financing & 27
Proceeds from exercise of 1T AE AR AE
share options ZUWA 14,818 3,536
New long-term bank loans HRHRITER 75,000 =
New short-term bank loans FAE BRI TE R 1,092,311 578,619
Repayment of long-term bank loans ~ {EiE RHISRITE (11,500) (4,000)
Repayment of short-term bank loans {22 HIIR1TE R (1,123,658) (498,346)
Repayment of capital element EEMEHERE
of finance lease obligations Z K& 2D (5,787) (12,130)
Dividends paid 2IRAZE (94,597) (106,309)
Net cash outflow from BEEES HE
financing activities L FER (53,413) (38,630)
(Decrease)/increase in cash HekReFEYZ
and cash equivalents (RA) /18N (13,611) 34,248
Cash and cash equivalents, FUZHRE R
beginning of year ReFED 258,030 223,782
Cash and cash equivalents, FREZBE R
end of year REFED 244,419 258,030
Analysis of cash and ReRESZEY
cash equivalents: A
Cash and bank deposits BE NRIBRITER 245,203 258,205
Bank overdrafts RITEX (784) (175)
244,419 258,030






