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Amid improving market sentiment, sales =

figures for project in Discovery Bay, in which
the Group holds a 50 per cent interest, showed : :._ 3
significant growth. Sales during the financial Cmna
year of Discovery Bay Phase 12, Siena Two
were satisfactory, both in volume and price.
More than 500 units had been sold before the end of March 2004. Among these units,
garden houses and low-rise units were particularly popular, and sold at an average price
of HK$5,452 per square foot (G.F.A.) and HK$3,205 per square foot (G.F.A.) respectively.
These figures again demonstrate Discovery Bay’s strong ability to appeal to both local
people and expatriates by virtue of its tranquility and reputation for housing of high quality.
Plans are in hand to market the remaining units of Siena Two in the 2004/2005 financial

year.

New developments are also in the pipeline. The foundation works for Phase 13 were
completed, and construction of the superstructure with a gross floor area of 560,000
square feet commenced in May 2004. The design of Phase 13 has incorporated attractive

landscaping and environmentally-friendly features such as balconies and sky gardens.

The Group continued to enhance the development to align it further with the distinctive
demographic features, lifestyles and aspirations of the target market. In line with the
new developments in Discovery Bay and the growing population, new leisure facilities
were added during the year, including Club Siena, an elegant 48,000 square feet resort
sanctuary.

The Group also maintained its
commitment to enhancing the
quality of life in Discovery Bay and
its cosmopolitan character. During :
the year, a Discovery Bay lifestyle
promotion campaign was 3
launched for the well-being of
residents. The Discovery Bay
Activities Centre was opened in

September 2003, offering a series

REAKEERTRBENGERED

Discovery Bay offers a wide range of community activities

of services including recreational

and cultural programmes.
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MR BHH Flea Market in Discovery Bay

o8 E’JTAI =Ei5 RERMBMBESH DB Plaza in Discovery Bay - the place to get together

4 While the ferry remains the popular means
of transport, the Discovery Bay Tunnel,
which opened in 2000, has recorded a
steady increase in traffic flow. During the
2003/2004 financial year, patronage of
external coach services from Discovery
Bay to the airport and Tung Chung

continued to increase.

In view of the structural changes in travel
patterns, the transportation services
operated by the Group at Discovery Bay
o .. were reorganised. In April 2004, new ferry
and coach schedules were introduced,
reducing costs while maintaining service standards. To ensure continued reliability of
the ferry service, during the year, a new facility at Tsing Yi, the DB Maintenance Centre,
was completed to provide improved ship repair and maintenance services to the ferry

fleet.

The club facilities in Discovery Bay continued to perform well. The Discovery Bay Golf Club
celebrated its 20th anniversary in 2003, achieving record high turnover for the year. It is
noteworthy that even during the SARS epidemic, the Club managed to increase its usage,
underlining Discovery Bay’s position as a refuge from the city. The Discovery Bay Marina
Club and Discovery Bay Residents Club recorded stable performance.

WS ESEE La Serene, Discovery Bay
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BEEYER BHBYARRERMRE  @uv g Club Siena was completed at the end of 2003 and officially opened in the second

HETIRE o quarter of 2004. The stylish architectural design and facilities once again reflect Discovery
Bay’s unique character. The Club has been well received by residents and will add
value to the Group’s assets.

Extensive tourism and economic infrastructure projects are currently under construction
on Lantau Island - the Hong Kong Disneyland, Asia World-Expo, the Tung Chung Cable
Car, Value-added Logistics Park, and in the longer term, the bridge linking Hong Kong with
Zhuhai and Macau. In addition, a new MTR station at Sunny Bay for the Hong Kong
Disneyland will further improve transportation in northern Lantau. These dynamics will create
numerous investment opportunities and Discovery Bay is uniquely positioned to take
advantage of it. To maximise this potential, we will continue to communicate closely with
residents so that we can anticipate their changing needs, and continue to offer a unique

environment that matches their expectations.




