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RJBEXE®E  Coastal Skyline, Tung Chung
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As with the Group’s Discovery Bay development, our
other property business in Hong Kong experienced
initially difficult operating condition, which gave way to a
much more positive environment during the second half
# of the financial year.
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. Coastal Skyline in Tung Chung, in which the Group has
a 31 per cent interest, saw its second launch of Phase 1
in September 2003 with excellent results. With the
| property market gaining momentum, 424 units were sold
within the first four weeks. This project was among the
» few put up for sale immediately following the SARS
outbreak, and was able to command good sales price.
As at the end of March 2004, a total of 1,553 units, or
| 95 per cent of the units marketed, had been sold at an
AVl average of HK$2,454 per square foot (G.F.A.),
outperforming the market in both price and volume.

The majority of the buyers work in aviation, reflecting

the development’s edge of being close to the Hong Kong

EXSFERIKEEB Sky lounge, Skyline Privilege Club

MRLHERKBMERER International Airport, whilst many of the remainders are
FXRIMBERBEXENE B‘ﬁ%-E’*ﬁ’X*%i%Zﬁﬂﬁ seeking a better living environment. Phase 1 of il .

E HETLVARFERABRFREMEREERX > the project included the construction of the

HEZHE—HERMBERZZES ¢+H@%Iﬁ* Skyline Privilege Club, which was opened in

EREIMEXRSFE - KB JrilJ AZZEMFTEF  October 2003 and was well received by ™

HEE-HBR T 28 residents. The sale of the remaining units of

Phase 1 is planned for the second half of 2004.
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M+—EREEFFERR —_EEMFEHT - JEEE,L\ > Construction of Phase 2, comprising 41 garden

EEEMLBERRBBEELEREE TRFRAMN T houses with a total floor area of approximately #

THEVHES - WEEWEEMESEEFREEFSE 69,000 square feet, commenced in early 2004

B MEERBRESF o and made satisfactory progress. Pre-sale &
consent for the garden houses has been
applied for, with the earliest possible launch
planned for early 2005. Development of the
remaining phases including two high-rise blocks
and low-rise buildings is under planning.
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Indoor Swimming Pool at Skyline Privilege Club’s Fantasea




Htt %R  REREE

Other Property Development, Investment and Management

ERTHUETRAEMNBRRY - EXFRFRT
HEEOAE LA - BETSANEANE - SERE
FBETH B MERBERR - TR RNREE
BRAABESE  REEMREEER - TRAE
EEREREETAE - EEIEEER SR ARER
AEELEFREZER  ARYRIFTESR - AEE
AN o

SERFAZZAEYMEREORETIRER - REFA —
FRENRMSFRBYE S ERNETSER - WK
AEEFEEBLIENBEIAR - BE_STNF=A=+
—B - ABzEERBEEERES Zﬂ+—°$l%ﬁ
—¥EamRENRESN _EZNF= AKRSF

ZNT Nz HBE - EREEL2EHRFHINIBE %%E@ﬁ
B)MEDEAEESEPL(TE)  HAXDRAEHZ
NTNARBDZA - BEKRES - SEREVEHREET
KT REHUA -

URNEREBEESHRNBRE X - TRNEEE
BUR -+ AEELNEEBRER - B2 LT

BURAYREEEL  FHBREEDEEE/EE
=T-BEtEt REESEREE T B _+ETHN
EF o

ERKEHAAD 2T BSOS AR SRR RERE
RABXIABREXREMEBMERBTE - RER
EEBAAR ARZEBRACBEREERIER

BEREMEBHEXRRAM T F
KRB RN IG R B

o A HEHHEE
C RREREK B FINE -

The financial year saw a surge
in demand for high-end
housing and large units, with
transaction volume and
average price rising rapidly.
The Group is closely
monitoring the changing
needs of buyers as sentiment
improves. The strategic mix
of high-rise and low-rise
apartments, as well as

garden houses at Coastal

FRBEXEE Coastal Skyline, Tung Chung

Skyline is unique among
developments sited along the MTR lines, and contributes to its position as the most stylish
development in the district. The Group believes that as the only development in Tung Chung to
have luxury garden houses, Coastal Skyline will be able to tap the increasing demand for such

properties, thus contributing favourably to the Group’s profitability.

The Group’s investment properties continued to maintain steady growth during the
year. Discovery Park Shopping Centre, 50 per cent owned by the Group, took advantage
of the market situation to step up its promotions to boost shopping traffic. As at
31 March 2004, the retail portfolio recorded an occupancy rate of 91 per cent. The 50
per cent owned DB Plaza in Discovery Bay enjoyed an occupancy rate of 88 per cent
as at the end of March 2004. The Group’s wholly owned properties, La Fontaine (retail)
in Tai Po and the West Gate Tower (industrial) in Cheung Sha Wan, were 98 per cent
and 100 per cent leased respectively. These properties generated stable income overall

during the year.

The sale of 26 luxury residential units and 26 car parking spaces in Regal Court in
Kowloon Tong proceeded well. Ninety-two per cent of the units were sold during the
financial year at an average of HK$3,270 per square foot (G.A.), contributing a profit of
HK$12.2 million to the Group.

Hanison Group, our 49 per cent owned associated company, recorded a decline in
turnover during the period as development progress of several projects was delayed,
resulting in slower turnover of both construction and building materials. This business
is, however, expected to benefit from the current upswing of the property market in
Hong Kong, and its profitability should improve.



