NPT
Subsidiaries

—REFE=A=+—H

at 31 March 2004
(LB T)

(Expressed in Hong Kong dollars)

NCIEZY: !
Name of company

BEEEARAR
Benley Development Limited

KEREBRAA
Billion Project
Investment Limited

SREBRAR]
Chaseview Investment Limited

Cision Development Limited
Cision Development Limited

REARPEREFRAT *
Dongguan Fairwood
Fast Food Limited **

RRE (EMN) BERBBRAF]

Fairwood (Guangzhou)
Development Limited

ABE ORFY) BRERAA
Fairwood (Macau)
Development Limited

RE ORI BRERRAA
Fairwood (Shenzhen)
Development Limited

ML,

RO I AR i B
Place of
incorporation/
establishment
and operation

5
Hong Kong

BB
Hong Kong
5
Hong Kong
5

Hong Kong

FE
The PRC

&5

Hong Kong

e
Hong Kong

&5
Hong Kong

B#fT

FMERFEE
Particulars of issued/
registered capital

2 REREE 1T
2 shares of $1 each

2 REREE 1T
2 shares of $1 each

2 RBRREE 17T
2 shares of $1 each

2 RBRREE 17T
2 shares of $1 each

21,000,000 7o
$21,000,000

1,000,000 & &%
HE 17T
1,000,000 shares
of $1 each

10,000 fR FAREI(E 1 7T
10,000 shares
of $1 each

10,000 B¥ = AXEIME 1 7T

10,000 shares
of $1 each

96

AR PR IR 47
A=E
Percentage of
shares held
by the Company
BHiE i3
directly indirectly
- 100%
- 100%
- 100%
- 100%
- 100%
- 68%
- 65%
- 100%

FEEK
Principal activity

MEKRE

Property investment

MEKRE

Property investment

UESSS=¢

Property investment

RERRE
Operation of
a restaurant

R

Dormant

Dormant

REER
Investment holding

BB
Investment holding



NCIEZY:
Name of company

RRE (RE) BRARQA

Fairwood (Zhuhai)
Development Limited

Fairwood B.V.l. Limited

Fairwood B.V.l. Limited

AREHRARDA

Fairwood Development
Limited

AREREZE CRPF)
BIRAF] *+

Fairwood Fast Food
(Macau) Limited **

RRERE (BR) BRAAF

Fairwood Fast Food
(Management) Limited

MR,
BRI AR itk B
Place of
incorporation/
establishment
and operation

BB

Hong Kong
RBEHARES
B

The British
Virgin Islands/
Hong Kong

e

Hong Kong

MRFT

Macau

5
Hong Kong

B#T/

FMERFEE
Particulars of issued/
registered capital

2,000,000 A%
BREE1T
2,000,000 shares
of $1 each

579,437 IR FAR
E{E0.01 ET
579,437 shares of
US$0.01 each

50,000 & AR
H{E 17T
50,000 shares
of $1 each

100,000 iRE AR
EEEE 17T
100,000 shares
of MOP$1

2 REREE T
2 shares of $1 each

97

RN B AEFRAD
ZBEDH
Percentage of
shares held
by the Company
HiE iE:=

directly indirectly

= 70%

100% =

100%

= 65%

100%

FEXEW
Principal activity

REER

Investment holding

RAEER

Investment holding

REREE

Operation of a fast
food restaurant
Tma

A

Dormant

TiRER

Dormant



B AT #)
Subsidiaries (Continued)

—REFE=A=+—H

at 31 March 2004
(LB T)

(Expressed in Hong Kong dollars)

NCIEZY: !
Name of company

RRERERR QA

Fairwood Fast Food Limited

APREREFR A A
Fairwood Investments Limited

RREMERR QA

Fairwood Properties Limited

RREEEHR QA

Fairwood Services Limited

Fairwood Trademark
B.V.I. Limited

Fairwood Trademark
B.V.l. Limited

LEERBERAA
Finemax Development Limited

ML,

RO I AR i B
Place of
incorporation/
establishment
and operation

&5

Hong Kong

&5
Hong Kong

&5
Hong Kong

&5
Hong Kong

EBERRES
B

The British
Virgin Islands/
Hong Kong

&
Hong Kong

B#fT

FMERFEE
Particulars of issued/
registered capital

10 BB mEE

10 T2 & BAR
579,437 IRMEIR R

RIERR D

10 ordinary shares

of $10 each

579,437 non-voting

deferred shares

350,000 A% &R E1E 10 7T
350,000 shares

of $10 each

2 RBRREE 17T
2 shares of $1 each

2 RBRREE 17T
2 shares of $1 each

1 BREREE1ET

1 share of US$1 each

2 RBRREE 1T
2 shares of $1 each

98

AR PR IR 47
A=E
Percentage of
shares held
by the Company

BHiE i3
directly indirectly

= 100%

= 100%

= 100%

= 100%

= 100%

= 100%

FEEK
Principal activity

R BHREE

Operation of a
chain of fast food
restaurants

EEREE
Operation of a fast
food restaurant

TEER

Dormant

TEER

Dormant

AR

Trademark holding

BaRERRER

Operation of a
canteen and a
fast food
restaurant



NCIEZY:
Name of company

HEERABRAT
Great Choice
Development Limited

TEERBERAF
Joybo Development Limited

MAKEERAT
Joyday Investment Limited

WEERER AT
Joymax Development Limited

AZERBRAA
Leon Development Limited

BERERE (F) ERERAF
Mario (Shenzhen)
Development Limited

EEERBRAA
Maxlane Development Limited

EERBERERAR]
Professional Institutional
Catering Limited

ERERBRAA
Profit Hero
Development Limited

MR,
BRI AR itk B
Place of
incorporation/
establishment
and operation

i
Hong Kong

B
Hong Kong

&
Hong Kong

&
Hong Kong

&
Hong Kong

&
Hong Kong

e
Hong Kong
e

Hong Kong

5
Hong Kong

B#T/

FMERFEE
Particulars of issued/
registered capital

2 REREE T
2 shares of $1 each

2REREEBE T
2 shares of $1 each

2 RBRRMEE 17T
2 shares of $1 each

2 RBRRMEE 17T
2 shares of $1 each

2 RBRRMEE 17T
2 shares of $1 each

1,000,000 Bz Z XA 1 7T
1,000,000 shares
of $1 each

2REREE T
2 shares of $1 each

2REREE T
2 shares of $1 each

2 REREE T
2 shares of $1 each
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DR R

PA=E N
Percentage of
shares held
by the Company
HiE B3
directly indirectly
- 100%
- 100%
- 100%
- 100%
- 100%
- 85%
- 100%
- 100%
- 100%

FEXEH
Principal activity

MEKRE

Property investment

MERE

Property investment

YR E

Property investment

AR

Dormant

YR E

Property investment

AR

Dormant

MEKRE

Property investment

KeERE
Operation of
canteens

MERE
Property investment



B AT #)
Subsidiaries (Continued)

—REFE=A=+—H

at 31 March 2004
(LB T)

(Expressed in Hong Kong dollars)

NCIEZY: !
Name of company

AN RER QA
Samly Development Limited

FHBEREBFRAR]
Santic Development Limited

FINAPERBERAA] *+
Shenzhen Fairwood Fast
Food Limited **

EARERER QA
Smarteam Development Limited

EHERAERRAR
Starwide Development Limited

AHERERAOF]
Suncity Development Limited

RBERERAA
Tacco Development Limited

FEERABRAA
Thousand Island Food
Plaza Limited

FEERERAF

Time Best Development Limited

ML,

RO I AR i B
Place of
incorporation/
establishment
and operation

5
Hong Kong

5
Hong Kong

HE
The PRC

e
Hong Kong

e
Hong Kong

5
Hong Kong

5
Hong Kong

&5

Hong Kong

&
Hong Kong

B81T
FMERFE

Particulars of issued/

registered capital

2 REREE 1T
2 shares of $1 each

2 REREE 1T
2 shares of $1 each

2,600,000 7T
US$2,600,000

2REREE T
2 shares of $1 each

2REREE T
2 shares of $1 each

2 IREREE T

2 shares of $1 each

2 REREE 1T
2 shares of $1 each

2 REREE 1T
2 shares of $1 each

2 RBRREE 1T
2 shares of $1 each

100

AR PR IR 47
A=E
Percentage of
shares held
by the Company
BHiE i3
directly indirectly
- 100%
- 100%
- 100%
- 100%
- 100%
- 100%
- 100%
- 100%
- 100%

FEEK
Principal activity

BRER

Dormant

MEKRE

Property investment

R IRE R

Operation of a
chain of fast food
restaurants

MEERE

Property investment

EER ML
Management of
food counters

MERE
Property investment

MERE
Property investment

KERE
Operation of a
canteen

UES 3=

Property investment



NCIEZY:
Name of company

B ERAR AR
Union Hero
Development Limited

EiHBERBRAA
Wallam Development Limited

M ERER AT
Wide Joy Development Limited

RILRRBEREBR AR **
Zhongshan Fairwood
Fast Food Limited **

HERFERBEGRAR **
Zhuhai Fairwood
Fast Food Limited **

MR,
BRI AR itk B
Place of
incorporation/
establishment
and operation

i
Hong Kong

B
Hong Kong

&
Hong Kong

HE

The PRC

FE
The PRC

A E AT IER R BRI LR

BERELE

(a) R-ZZNF=A=+—H  FhEFHAD
BRIz B AR B iRE D MG
RAERENRLRERABETFEN4A% (=
TT=F:5%) R27% (ZET=F:

29% ) °

(b)

EMRARFREMNDEITEERS -

BT/
FMERFEE

Particulars of issued/

(a)

(b)

registered capital

2 REREE T
2 shares of $1 each

2REREEBE T
2 shares of $1 each

2 RBRRMEE 17T
2 shares of $1 each

10,500,000 7T

$10,500,000

2,200,000 7T
US$2,200,000

RN B AEFRAD
ZBEDH
Percentage of
shares held
by the Company

B3
indirectly

HiZ
directly

= 100%

= 100%

= 100%

= 95%

= 70%

Companies not audited by KPMG

Equity joint ventures

FEXEH
Principal activity

MEKRE

Property investment

MERE

Property investment

YR E

Property investment

AR

Dormant

TEaz

Dormant

At 31 March 2004, the financial statements of the subsidiaries not
audited by KPMG reflect total turnover and total net liabilities
constituting approximately 4% (2003: 5%) and 27% (2003: 29%)

respectively of the related consolidated totals.

None of the subsidiaries has any loan capital in issue.
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