B Consolidated Statement of Changes in Equity

FOR THE YEAR ENDED 31ST MARCH 2004
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Included in the above is the Group’s share of post acquisition reserves of the associates of deficit of

HK$30,532,072 (2003: deficit of HK$24,082,922).

The reserve (goodwill) on consolidation comprises HK$26,510,324 (2003: HK$26,510,324) in respect
of goodwill and HK$1,428,282 (2003: HK$1,428,282) in respect of negative goodwill.

The contributed surplus represented HK$1,200,422,356 from the elimination of the entire share

premium account and reduction of par value of the issued capital from HK$1 to HK$0.10 of the
Company at the time of the capital restructuring of the Group as at 7th November 2001 less
HK$870,494,154 distributed out of the contributed surplus during the year ended 31st March 2002.



