CONSOLIDATED CASH FLOW STATEMENT

AERETMER

Year ended 31 March 2004 BZ-_ZZNE=A=+—-HILEEFE

2004 VU
Notes HK$’000 HK$'000
B FERT TET
CASH FLOWS FROM OPERATING REEBZHERE
ACTIVITIES
Profit before tax %4 A% Fl 42,746 52,403
Adjustment for: EHLATHRE
Finance costs A& A 8 352 386
Interest income R E WA 6 (115) (334)
Amortisation of intangible assets BREEHE 7 4,914 318
Amortisation of development costs RESHERAHHE
for shows and exhibitions 7 701 -
Development costs expensed for shows FRNETZREESEZ
and exhibitions held during the year BREMASIERR 18 2,266 -
Depreciation e 7 4,841 4,594
Unrealised gain on other investments Htr g2 RS HE Wa 7 (5,175) -
Reversal of impairment loss on medium term BEPHEETHREFZ
leasehold land and buildings HEEE 7 (2,251) -
Operating profit before working RERN  RtEEES2H
capital changes 48,279 57,367
Increase in development RESHERAEM
costs for shows and exhibitions (2,889) (9,272)
Decrease in prepayments, BAME  RERAMEERRE
deposits and other receivables B 3,780 7,765
Increase in deferred revenue I E U A 12 544 1,297
Increase/(decrease) in deposits HWEeEm (HD)
received in advance 17,298 (206)
Decrease in other payables and HitENRERZRFAEERD
accrued liabilities (922) (9,211)
Cash generated from operation REXBELEZRE 66,090 47,740
Interest received 2R 2 115 334
Hong Kong profits tax paid ENEBFEHR (12,817) (8,798)
NET CASH INFLOW FROM OPERATING HEEBZ2RE

ACTIVITIES MAFHE 53,388 39,276
CASH FLOWS FROM INVESTING ACTIVITIES Eﬂ%iﬁi’]Zﬁﬁﬁ%

Purchase of fixed assets BEETERE (1,589) (5,677)
Purchase of investment securities BEREES 20 (7,689 =
Purchase of other investments BEHMRE (17,097 -
Purchase of exchangeable note BETEBRRE - (23,000)
Purchase of option to acquire an equity REA-—BARARAELZ 2ERE
interest of a company 21 (9,434) -
NET CASH OUTFLOW FROM BEEHZ
INVESTING ACTIVITIES Rk FE (35,809) (28,677)
CASH FLOWS FROM FINANCING RETHZHERE
ACTIVITIES
Issue of shares BITRMA 25 7,200 46,800
Share issue expenses IR 4 817 B X 25 (600) (9,050)
Issue of warrants BTRREE 27 25,033 =
Expenses on issue of warrants BITRREFEX 27 (1,970) -
Repayment of bank loans EERITEN (550 (522)
Interest paid 2RFE (352 (386)
Dividends paid 2RRE (36,206 (17,172)
NET CASH (OUTFLOW)/INFLOW BEEHZHE
FROM FINANCING ACTIVITIES (RH) EANFE (7,445) 19,670
INCREASE IN CASH AND CASH RekB&FEEREM
EQUIVALENTS 10,134 30,269
CASH AND CASH EQUIVALENTS, EMzHERB &% EER
AT BEGINNING OF YEAR 51,144 20,875
CASH AND CASH EQUIVALENTS ERZEEREESEER
AT END OF YEAR 61,278 51,144
ANALYSIS OF BALANCES OF CASH ReRkBeEEEBERSH
AND CASH EQUIVALENTS
Cash and bank balances BeRBESEEER 61,278 30,954
Non-pledged time deposits with original EBAREEIHEA=MEA
maturity of less than three months UT2E&EREREXR
when acquired - 20,190
61,278 51,144

The accompanying notes form an integral part of these financial statements. B M FBERATERREE 2 — 45 -
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