Angang New Steel Company Limited

lll.  CHANGES IN SHARE CAPITAL AND MAJOR SHAREHOLDERS

(1) Changes in the share capital structure

During the six months ended 30 June 2004, changes in the share capital structure of
the Company were as follow:

Unit: Share
Change (+/-) for the period
Shares Others
converted  (debentures
Beginning Share Bonus  from public converted End of
of the period placement issue  surplus fund shares) Sub-total the period
l. Unlisted shares
1. State-owned
legal person shares 1,319,000,000 - - - - — 1,319,000,000
Total unlisted shares 1,319,000,000 - - - - — 1,319,000,000
Il Listed shares
1. Renminbi ordinary shares 753,308,652 - - — 538,913 538913 753,847,565
2. Overseas — listed foreign
invested shares 890,000,000 - - - - — 890,000,000
Total listed shares 1,643,308,652 — — — 538,913 538,913 1,643,847,565
Ill. - Total number of
shares 2,962,308,652 — — — 538,913 538,913 2,962,847,565
Note: Explanation of the changes in total number of shares and share structure during the reporting period:

the domestic Renminbi ordinary shares and the total number of shares increased by 538,913 shares
was due to 538,913 shares issued for conversion of debentures during the reporting period. As at 30
June 2004, convertible debentures of the Company amounting to Rmb1,496,179,000 were converted
into 453,847,565 shares of the Company; and convertible debentures amounting to Rmb3,821,000
remained outstanding for converting into shares of the Company.
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Details of major shareholders

As at 30 June 2004, the total number of shareholders was 163,328, of which
282 were holders of H shares.

Major shareholdings
As at 30 June 2004, the top 10 shareholders and the top 10 shareholders

recorded in the register of shareholders of the Company and their respective
shareholdings were as follows:

Increase/ Number of Asa Number of

decrease shares held at  percentage shares
during the end of the of total Class of pledged or Type of
Name of shareholders the period period (share) share capital shares  frozen (share) shareholders

(+F) (%)

Anshan Iron and State-owned
Steel Group Complex 0 1,319,000,000 4452 Not in circulation 0 shareholder
HKSCC Nominees Limited 42,223,900 879,761,899 29.69 In circulation Unknown Foreign
shareholder
BARRBUSUEFREES - 27,501,392 093 In circulation Unknown A shares
FEREERA - 20,450,132 0.69 In circulation Unknown A shares
# AES -324,789 19,400,538 0.65 In circulation Unknown A shares
ERBSRERS -18,654,185 16,833,736 057 In circulation Unknown A shares
HECRENREEES - 12,518,887 042 In circulation Unknown A shares
2EURES +3,294,015 10,115,612 0.34 In circulation Unknown A shares
AT HES -1,169,510 7,000,000 0.24 In circulation Unknown A shares
BABREsRAES +1,142,342 6,357,740 0.21 I circulation Unknown A shares
BEBEIREFREES - 5,313,612 0.18 In circulation Unknown A shares

Details of the connected relationship amongst, or concerted actions between,
the above shareholders:

Anshan Iron and Steel Group Complex (“Angang Holding”), the largest
shareholder of the Company, has no relationship with any of the other
shareholders listed as the top 10 shareholders of the Company nor is Angang
Holding a party to any concerted action described in the Administration
Procedures for Information Disclosure in respect of Shareholding Movements
in Listed Companies. iR iRFIBHF DA B HFIEREE S, FEFEHIREES and
RMFEGEE SR EES are owned by IR ESEIEFR A F]. The Company is
not aware of any relationship between the other shareholders of the Company
or whether such shareholders are parties to any concerted action.
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Details of the controlling shareholder of the Company

The controlling shareholder of the Company is Angang Holding.

Legal representative: Liu Jie
Year of incorporation: 1948
Scope of business: Production of steel products, metal products

(non-franchise), cast iron tubes, metal
structures, metal wire and products, sintering
and coking products, cement, power generation,
metallurgical machinery and parts, electrical
machinery, electricity transmission and supply
and control facilities and meters, mining of iron
and manganese ores, refractory earth and stone

extraction.
Principal products: Steel pressing products and metal products
Registered capital: Rmb10,794,160,000
Shareholding structure: Wholly-owned by the State

Other Legal person shareholders holding over 10% of the shares

HKSCC Nominees Limited holds 29.69% of the shares of the Company. HKSCC
Nominees Limited acts as an agent.



