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Save as disclosed above, as at 30 June 2004, none of the directors, chief executive or
their associates had any interests or short positions in any shares, underlying shares or
debentures of the Company or any of its associated corporations (within the meaning of
Part XV of the SFO) which is required to be recorded and kept in the register in accordance
with Section 352 of the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

Save as disclosed above, at no time during the period was the Company or any of its
subsidiaries a party to any arrangement to enable any director or chief executive of the
Company to acquire benefits by means of the acquisition of shares in, or debentures of,
the Company or any other body corporate, and neither the directors nor chief executive
of the Company or any of their spouses or children under the age of 18 had any interest
in, or had been granted, any right to subscribe for the shares in or debentures of the
Company or its associated corporation (within the meaning of Part XV of the SFO), or had
exercised any such right during the period.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2004, in accordance with the register kept under Section 336 of the SFO,
the following person (other than the directors or chief executive of the Company) had
interests representing 5% or more of the issued share capital of the Company:

Percentage of

Name of No. of shares total issued share
shareholder in the Company of the Company
Fairline Consultants Limited 30,385,628 57.74%

Save as disclosed herein, as at 30 June 2004, the Company has not been notified of any
person (other than the directors or chief executive of the Company) who had an interest
or short position in the shares and underlying shares of the Company as recorded in the
register required to be kept under Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES

There was no purchase, sale or redemption by the Company or any of its subsidiaries of
the Company’s listed securities during the six months ended 30 June 2004.



