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For the six months ended 30 June 2004

CONDENSED CONSOLIDATED INCOME STATEMENT

Six months ended
NOTES 30.6.2004 30.6.2003

HK$’000 HK$’000
(unaudited) (unaudited)

(restated)

Turnover 4 561,926 595,531
Property expenses (121,443) (108,410)

Gross profit 440,483 487,121
Gain on disposals of investments in securities 14,619 —
Other operating income 12,894 18,204
Release of negative goodwill arising on

acquisition of additional interest in a subsidiary 30 30
Write back of impairment loss on

investments in securities 5 41,000 —
Administrative expenses (37,673) (41,650)

Profit from operations 6 471,353 463,705
Finance costs 7 (78,321) (88,072)
Share of results of associates 18,694 (5,085)
Release of negative goodwill arising on

acquisition of an associate 1,062 1,062

Profit before taxation 412,788 371,610
Taxation 8 (92,070) (104,312)

Profit after taxation 320,718 267,298
Minority interests (15,833) (21,208)

Net profit for the period 304,885 246,090

Dividends 9 104,873 104,044

Earnings per share 10
Basic HK29.20 cents HK23.77 cents

Diluted HK29.19 cents N/A


