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Consolidated Cash Flow Statement

HWEANA=ZTHIEAEA—RE

894 4% for the six months ended 30 June - unaudited

BB EETiE in HK$ million 2004 2003

REEBZRERE Cash Flows from Consolidated Activities

HIBBI S B BE Z A E%mFl  Profit from Consolidated Activities after Net Finance Charges 965 841

R FE Net interest expense 98 173

REKREW R Income from investments (217) (177)
EREH Depreciation & amortisation 330 296

k3! Amortisation of goodwill 7 5

HEBRTEEZER Loss on disposal of fixed assets 15 -
ETEEEZRE Impairment loss of fixed assets 9 -
L E B QB 2T Profit on disposal of subsidiary company - 2)
HERE 2 F Profit on disposal of investments - (325)
Rt EER BB 4L m T Operating Profit before Working Capital Changes 1,207 811

FEEN Increase in inventories (256) (66)
JEUERTE - RIURR - iRe R Increase in debtors, accounts receivable,

FEA FRIE L N deposits and prepayments (791) (473)
EHRERD Decrease in listed investments - 1
ERTERIE - ENERA - Be R (Decrease) / increase in creditors, accounts payable,

FERTFRIE ORL ) / E deposits and accruals (251) 635
INEERZE Effect of foreign exchange rates 12 -
HERBELZHS Cash Generated from Consolidated Activities (79) 908
2 WH8 Interest received 36 13
BERFA Interest paid (202) (234)
B TSR Income taxes paid (97) (23)
GRAEBZRERE Net Cash from Consolidated Activities (342) 664
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KB EZ T E in HK$ miflion 2004 2003
ARBREEBZBER Cash Flows used in Investing Activities
BAKBAR Purchase of subsidiary company 34 8
BBANE AR 2 Purchase of additional interests in a subsidiary company (383) -
BABTAE Purchase of fixed assets (1,103) (381)
RERZHIER ZIRE Investment in jointly controlled entities (1,053) (94)
REE QR ZIRE Investment in associated companies (846) -
HEBREEEMS Proceeds on disposal of fixed assets 17 21
HEREMEF Proceeds on disposal of investments 2 188
LEWBRAE Disposal of subsidiary companies - 14
&R E 2 BREM Increase in loans to jointly controlled entities (60) -
BEZ (Bm)/ md (Increase) / decrease in investments (80) 181
BFEE T ZEFELD / (8M) Decrease / (increase) in loans to associated companies 302 (720)
#eH ARz REMA Dividend income from associated companies 594 363
LA 5 B 2 AR B Dividend income from jointly controlled entities 21 9
HEEEREMFRE Income from investments 14 143
ARREXRZRETFE Net Cash used in Investing Activities (2,541) (268)
REMEZRESRE Cash Flows from Financing Activities
BITHR D Issues of shares 30 -
FEE New borrowings 2,860 2,795
BEER Repayment of loans (644) (323)
DB S 2 H Decrease in minority interests (192) (27)
G Dividend paid (1,533) (3,720)
KRB/ (AR)BECESTE Net Cash from / (used in) Financing Activities 521 (1,275)
ReRERBE 2RV BEHE Net Decrease in Cash and Cash Equivalents (2,362) (879)
E—HA—-BAZBELREEARS Cash and Cash Equivalents at 1 January 5,469 2,513
IEERSBHE Effect of Foreign Exchange Rate Changes - 2)
ERA=+HZzESRERES Cash and Cash Equivalents at 30 June 3,107 1,632
REeRERREFEFZIN Analysis of the Balance of Cash and Cash Equivalents
Be RIRITTER Cash and bank deposits 3,150 1,650
RITHEX Bank overdrafts (43) (18)
3,107 1,632
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