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Hib&EH

PURCHASE, SALE OR REDEMPTION OF SHARES

During the review period, neither the Company nor its subsidiaries had

purchased, sold or redeemed any of the Company’s listed shares.

DISCLOSURE OF INTERESTS AND SHORT POSITIONS OF
OUR DIRECTORS AND CHIEF EXECUTIVE OF OUR
COMPANY

(@)  Asat 30 June 2004, the interests and short positions of each Director
and chief executive of our Company in the shares, underlying shares
and debentures of our Company or any of its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance
("SFO")) which (a) were required to be notified to the Company and
the Stock Exchange of Hong Kong Limited (“Stock Exchange”) pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and short
positions which the Directors was taken or deemed to have under
such provisions of the SFO); or (b) were required, pursuant to section
352 of the SFO, to be entered in the register referred to therein; or (c)
were required, pursuant to the Model Code for Securities Transactions
by Directors of Listed Companies contained in the Listing Rules, to be

notified to our Company and the Stock Exchange, were as follows:—
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Interests in Shares

R Rz RS
Number of Number of
Shares in Shares in which

which interested
(other than under

equity derivatives)

interested under
physically settled

equity derivatives

BEEER RENE Percentage of

ZBRHHE HERALTE Total number issued Shares

Name (R BT 4 TAEAER of Shares ERTRG

®H TERRS ZROEE RDHEE Bak

Mr.YANG, Tou-Hsiung 424,325,488 4,500,000 428,825,488 2837%
1AM S (Note 1) (Note 3)
(Bi=ED) (Bf=E3)

Mr.YANG, Chen-Wen 424,325,488 4,500,000 428,825,488 28.37%
IR S (Note 2) (Note 3)
(Fif7E2) (Bf=E3)
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Interests in Shares
RGPz
Number of Number of
Shares in Shares in which
which interested  interested under
(other than under  physically settled

equity derivatives) equity derivatives

HEEER REWE Percentage of

ZRGBEE ERARTE Total number issued Shares

Name (BRASTEE TEERERS of Shares ERTRG

#HE T ARSI Z R EE BHHEE BAL

Mr.YANG, Cheng - 4,500,000 4,500,000 0.30%
BIESRE (Note 3)
(fF=E3)

Mr.YANG, Kun-Hsiang - 4,500,000 4,500,000 0.30%
B AE (Note 3)
(fF=E3)

Mr.WANG, Joel J. - 4,500,000 4,500,000 0.30%
FERIEE (Note 3)
(fF=E3)

Mr.HUANG, Ching-Jung - 500,000 500,000 0.03%
ERREAE (Note 3)
(fF=E3)

Mr.LAM, Tuan - 500,000 500,000 0.03%
MWESTAE (Note 3)
(fF=E3)

Mr.CHAQ, Pei-Hong - 500,000 500,000 0.03%
B R E (Note 3)
(fF=E3)

Ms. CHUANG Shu-Fen - 500,000 500,000 0.03%
RSt (Note 3)
(fF=E3)
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Notes:—

1.

et —
Mr. YANG, Tou-Hsiung's interest in Shares are held in the following 1. TSRS R A T O S DB ARt R ¢
capacities:i—
Number of
Shares through
physically
settled equity
derivatives ****
EREY
Number of Shares FERATE
Capacity 54 ROEE TEFEZRE o
Beneficial owner B A = 4,500,000 ***
Interest of company S SR S A PR 2
controlled by him YNCILEZ Pop: £ 82,897,246 * -
Others Hoth 341428242 ** -

*x%

KHHK

Mr.YANG, Tou-Hsiung is entitled to exercise or control the exercise
of more than one-third of the voting power of King International
Limited (“King International”) and King International is the holder
of such 82,897,246 Shares.

Mr.YANG, Tou-Hsiung is entitled to exercise or control the exercise
of more than one-third of the voting power of King International,
which is the holder of 40 per cent. of all the issued and
outstanding units in the Royal Trust and is taken to be interested
in the 341,428,242 Shares in which DBS Trustee Limited as trustee
of the Royal Trust is interested. These 341,428,242 Shares include
62,172,933 Shares held by each of Concord Worldwide Holdings
Ltd.("Concord Worldwide") and High Capital Investments Limited
(“High Capital”) pursuant to section 317 of the SFO and
217,082,376 Shares held by DBS Trustee Limited as trustee of the
Royal Trust.

Mr.YANG, Tou-Hsiung is interested in 4,500,000 Shares pursuant
to the options granted to him on 13 June 2003 under a share
option scheme adopted by our Company on 13 June 2003 (the
“Pre-IPO Share Option Scheme”). The exercise price under the
options is HK$0.801 and the exercise period is 13 June 2004 to
12 June 2008.

These derivatives are unlisted.

*¥

FRHH

Vedan International (Holdings) Limited

TSR R AT SR HIITfEKing
International Limited ([King Internationall ) /8
B=5— 2385 - BKingInternational A
B % H#t82,897,246 BRI ZFHA A ©

R S E B REAT(E ST HI 4T EKing
International M@= —ZXZH : King
International 24357 Royal Trust2 2 2 31T &
HARITEEELL40%Z FFE A - Mi5IRMETAE
AR BB Royal Trust BEBE T ADBS
Trustee Limited $%545341,428,242 BRI 17 2 1
7 ° %341,428,242 RRMHBFEConcord
Worldwide Holdings Ltd.([Concord
Worldwidel) & High Capital Investments
Limited ([High Capitall) R #5% 7% & B & 1§51
E3171RE BFE 262,172,933 BRAR 1A JDBS
Trustee LimitedfE A Royal Trust Z ZFEAEE
2.217,082,376 BRARAA

BEBEERBARAR-TE=F A+
= B Bkt ((ER A AHEERE
T8 MR =TT =F A +=A%K
2 BERRAE - 54,500,000 ARAR (D 2 #ERS © 7%
LHERRAE 2 1TE(ER0.801 BIT © TTEHAH
—EENEANA+=AETT\ENA+
ZHIiE-
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2.

Mr. YANG, Chen-Wen’s interest in Shares are held in the following 2. BRXGTEN T G DEFEROER « —
capacities:—
Number of
Shares through
physically
settled equity
derivatives ****
EBEY
Number of Shares HERARITE
Capacity S RHEHE TEBFHZRE w
Beneficial owner BERBEEA 4,500,000 ***
Interest of company F5 R X e A 2
controlled by him A/NCILE7 YL 3 62,172,933 * =
Others Hth 362,152,555 ** =

*%

FRHH

Mr.YANG, Chen-Wen is entitled to exercise or control the exercise
of one-third of the voting power of High Capital and High Capital
is the holder of such 62,172,933 Shares.

Mr.YANG, Chen-Wen is entitled to exercise or control the exercise
of one-third of the voting power of High Capital, which is the
holder of 30 per cent. of all the issued and outstanding units in
the Royal Trust and is taken to be interested in the 362,152,555
Shares in which DBS Trustee Limited as trustee of the Royal Trust
is interested. These 362,152,555 Shares include 62,172,933 Shares
held by Concord Worldwide, 82,897,246 Shares held by King
International pursuant to section 317 of the SFO and 217,082,396
Shares held by DBS Trustee Limited as trustee of the Royal Trust.

Mr.YANG, Chen-Wen is interested in 4,500,000 Shares pursuant
to the options granted to him on 13 June 2003 under the Pre-
IPO Share Option Scheme.The exercise price under the options
is HK$0.801 and the exercise period is 13 June 2004 to 12 June
2008.

These derivatives are unlisted.
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High Capital &% A 7% #£62,172,933 A%
D ZFFB A ©
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Bein

BRXEERBEERAREEAE
BB MR BT =F N At=
B 2 FERkE - %754,500,000 A%
BefD 2 fEnS - X EHEARIE ZITIEE
/080187 » TEMB —TTMEF
AAT=BE-TE\FAA+=
Bk -

AETET AL BIE LD ©




Other Information oninues

HER w

3. Various interests of our Directors and chief executive of our Company
pursuant to physically settled equity derivatives are through share
options granted pursuant to the Pre-IPO Share Option Scheme.The
exercise price under the options is HK$0.801 and the exercise period is
13 June 2004 to 12 June 2008.

Save as disclosed in this circular,as at 30 June 2004, none of our Directors
or chief executive of our Company had or was deemed to have any
interest or short position in the shares, underlying shares and
debentures of our Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which (a) were required to
be notified to our Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short
positions which he/she was taken or deemed to have under such
provisions of the SFO);or (b) were required, pursuant to section 352 of
the SFO, to be entered in the register referred to therein; or (c) were
required, pursuant to the Model Code for Securities Transactions by
Directors of Listed Companies contained in the Listing Rules, to be

notified to our Company and the Stock Exchange.

Since 31 December 2003, the date of the latest published audited
financial statements of our Company, save for the Acquisition, none of
our Directors has any direct or indirect material interest in any assets
which have been acquired or disposed of by or leased to us, or

proposed to be acquired or disposed of by or leased to us.

As at 30 June 2004, none of our Directors was materially interested in
any contract or arrangement which is subsisting at the date of this

circular and which is significant in relation to our business.
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SUBSTANTIAL SHAREHOLDERS FERRE

(@) Sofaraswasknown to any Director or chief executive of our Company, (@ BERANEZERESTHRASHRA RZZ
as at 30 June 2004, the following persons, other than a Director or chief TEASNA=TH  RARAIESZSHHESTT
executive of our Company, had an interest or short position in the BABSN » L ATRARR R Z & K AERS
Shares or underlying shares of our Company which would fall to be IR BE G IRIEE F RGP SEXVERE2 R E
disclosed to our Company under the provisions of Divisions 2 and 3 of 3D EBZ AR R RIREE 2 B SO R
Part XV of the SFO or who were, directly or indirectly, interested in five o B B sk R A A M A AR 1B R N E
per cent. or more of the nominal value of any class of share capital RARERMBARIZRRAE LR 2 F
carrying rights to vote in all circumstances at general meetings of any Al $E BIAR AN (B 5% A EHEss « —

of our Subsidiaries:—

Number of Shares in

which interested

(other than under Percentage of
equity derivatives) issued Shares
Name BEEEZROEE ERITRG
=L (BRAHTE T ARRIN) ERad
Billion Power Limited 460,237,609 30.45%
Vedan Enterprise Corporation 460,237,609 30.45%
(“Taiwan Vedan") (Note 1)
(T8 &%) (H5E1)
DBS Trustee Limited 424,325,488 28.07%
(Note 2)
(Hft5E2)
DBS Bank Ltd. (“DBS Bank") 540,938,391 35.79%
(Note 3)
(Hft5E3)
DBS Group Holdings Limited 540,938,391 35.79%
("DBS Holdings") (Note 4)
(Hft5E4)
King International Limited ("King International”) 424,325,488 28.07%
(Note 5)
(Ht5ES)
Concord Worldwide Holdings Limited (“Concord Worldwide") 424,325,488 28.07%
(Note 6)
(HtzEe)

BRAHEIRS ($22A%) AR AT 2004 Frh EiIRE
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Number of Shares in

which interested

(other than under Percentage of

equity derivatives) issued Shares

Name BEREZBROHE 2ETRA

=L (AT TABRID) Bt

High Capital Investments Limited (“High Capital”) 424,325,488 28.07%
(Note 7)
(Mt 3E7)

J.P.Morgan Chase & Co. 105,328,000 6.97%

Cathay United Bank 176,000,000 11.64%
Bl Rt 2E SR T (Note 8)
(Kt 7Es)

Entie Commercial Bank 176,000,000 11.64%
LR FEIRIT (Note 8)
(Kt 7Es)

Fuhwa Commercial Bank 176,000,000 11.64%
B REIRTT (Note 8)
(Kt 7Es)

Sunny Bank 176,000,000 11.64%
S{EERTT (Note 8)
(Kt 7Es)

Taichung Commercial Bank 176,000,000 11.64%
B ERTT (Note 8)
(Kt 7Es)

Taishin International Bank Co,, Ltd. 176,000,000 11.64%
B HT PR P AR T (Note 8)
(Kt 7Es)

Taiwan Cooperative Bank 176,000,000 11.64%
EVEREIRTT (Note 8)
(Kt 7Es)

The Farmers Bank of China 176,000,000 11.64%
H B R R R T (Note 8)
(Kt 7Es)
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Notes:—

Vedan Enterprise Corporation (“Taiwan Vedan”) is entitled to
exercise or control the exercise of more than one-third of the
voting power of Billion Power and is therefore taken to be

interested in these 460,237,609 Shares held by Billion Power.

Of these 424,325,488 Shares, 217,082,376 Shares are held by DBS
Trustee Limited as trustee of the Royal Trust and the remaining
82,897,246,62,172,933 and 62,172,933 Shares are held by King
International, Concord Worldwide and High Capital, respectively,
each of which is party to an agreement under section 317(1)(a)

of the SFO with DBS Trustee Limited.

Of these 540,938,391 Shares, 116,612,903 Shares are held by DBS
Nominees (Private) Limited as nominee of DBS Bank, 217,082,376
Shares are held by DBS Trustee Limited as trustee of the Royal
Trust and DBS Bank is entitled to exercise or control the exercise
of more than one-third of the voting power of DBS Trustee
Limited and the remaining 82,897,246,62,172,933 and
62,172,933 Shares are held by King International, Concord
Worldwide and High Capital, respectively,each of which is party
to an agreement under section 317 of the SFO with DBS Trustee

Limited.

DBS Holdings is entitled to exercise or control the exercise of
more than one-third of the voting power of DBS Bank and is
therefore taken to be interested in the Shares in which DBS Bank

is interested.
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King International directly holds 82,897,246 Shares and is the
holder of 40 per cent.of all the issued and outstanding units in
the Royal Trust. Accordingly, King International is taken to be
interested in the 341,428,242 Shares in which DBS Trustee
Limited as trustee of the Royal Trust is interested. These
341,428,242 Shares include 62,172,933 Shares held by each of
Concord Worldwide and High Capital pursuant to section 317
of the SFO and 217,082,376 Shares held by DBS Trustee Limited
as trustee of the Royal Trust. On 17 December 2003, 64,000,000
Shares were charged and 6,000,000 Shares were delivered and
placed under the custody to the syndicate of banks in note 8
below in connection with a commercial term loan extended to

King International, Concord Worldwide and High Capital.

Concord Worldwide directly holds 62,172,933 Shares and is the
holder of 30 per cent.of all the issued and outstanding units in
the Royal Trust. Accordingly, Concord Worldwide is taken to be
interested in the 362,152,555 Shares in which DBS Trustee
Limited as trustee of the Royal Trust is interested. These
362,152,555 Shares include 62,172,933 Shares held by High
Capital, 82,897,246 Shares held by King International pursuant
to section 317 of the SFO and 217,082,396 Shares held by DBS
Trustee Limited as trustee of the Royal Trust.On 17 December
2003,48,000,000 Shares were charged and 5,000,000 Shares were
delivered and placed under the custody to the syndicate of
banks in note 8 below in connection with a commercial term
loan extended to King International, Concord Worldwide and

High Capital.

King International B #2574 82,897,246%
B4 - A A3 B Royal Trust2ZPE 21T
RMARITEBER40% 2 FE A ° Bt -
King International #13 &% & DBS
Trustee Limited YEARoyal Trust Z5EA
FTiE B 5%341,428, 242 B B 15 2 #E 2% o
%341,428,242 8 fn B Concord
Worldwide FzHigh Capital B35 % & A
BIRPIE7{RS BFE 262172933/
%1% KDBS Trustee Limited {E&Royal
TrustRFEAFRFA 217,082, 376 KA (5
RZZFZ=F+=A+tH ' EFiking
International ~ Concord Worldwide }z
High Capital FTEZ ¥ EHEFH
64,000,000 A% 17 #3152 1#%6,000,000%
& 32 B T XKt a2 SREFEE o

Concord Worldwide E#E+5562,172,933
B&AZ(D WA BRoyal Trust2 EPE 2
TREAITEEMNIBZFEGA °
Itk Concord Worldwide Jh#%4R & %S
DBS Trustee LimitedffE &Royal Trust & 5E
AFTH%H2362,152,5550 AR 17 2 #E s o
7%362,152,555 AR BN E HR62,172,933%
HiHigh Capital#575 - 82,897,246%H
King International 1R 578 % I BA% &0
E317{6F54E - 217,082,396 BRAIA
DBS Trustee Limited #E4&Royal Trust 2
REARE RZTEZ=F+=A+
+ A8  E3tkinginternational * Concord
Worldwide } HighCapital i 2 B 3 &
HAE 0 #548,000,000 % AR 15 1K 1 K2 18
5,000,0008% B 17 32 i T~ S B w8 Pt 2
REFEE ©
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7. High Capital directly holds 62,172,933 Shares and is the holder
of 30 per cent.of all the issued and outstanding units in the Royal
Trust. Accordingly, High Capital is taken to be interested in the
362,152,555 Shares in which DBS Trustee Limited as trustee of
the Royal Trust is interested. These 362,152,555 Shares include
62,172,933 Shares held by Concord Worldwide, 82,897,246
Shares held by King International pursuant to section 317 of
the SFO and 217,082,396 Shares held by DBS Trustee Limited as
trustee of the Royal Trust. On 17 December 2003, 48,000,000
Shares were charged and 5,000,000 Shares were delivered and
placed under the custody to the syndicate of banks in note 8
below in connection with a commercial term loan extended to

King International, Concord Worldwide and High Capital.

8. There was duplication of interest of 176,000,000 Shares between
Cathay United Bank, Entie Commercial Bank, Fuhwa Commercial
Bank, Sunny Bank, Taichung Commercial Bank, Taishin
International Bank Co., Ltd., Taiwan Cooperative Bank and The

Farmers Bank of China.

Save as disclosed above, as at 30 June 2004, there was no other person
(other than our Directors or chief executive of our Company) who was
recorded in the register of our Company as having interests or short

positions in the Shares or underlying shares of our Company.

2004 G EASRE
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COMPLIANCE WITH THE CODE OF BEST PRACTICE OF
THE LISTING RULES

None of the Directors of the company is aware of any information which
would indicate that the Group is not,or was not, in compliance with the Code
of Best Practice as set out in Appendix 14 to the Listing Rules at any time

during the review period, up to the date of this report.

AUDIT COMMITTEE

The Audit Committee has reviewed and discussed with management and
external auditors the accounting principles and practices adopted by the
Group and discussed internal controls and financial reporting matters included
a review of the unaudited condensed consolidated accounts for the six

months ended 30 June 2004.

SHARE OPTION SCHEMES

On 13 June 2003, the Pre-IPO Share Option Scheme and the Post-IPO Share
Option Scheme were approved by shareholders under which the Directors
of the Company may, at their discretion, offer any employee (including any
executive director) of the Company or of any of its subsidiaries. options to
subscribe for shares in the Company subject to the terms and conditions

stipulated in the two schemes.

Options to subscribe for 29,770,000 Shares had been granted to employees
on 13 June 2003 under the Pre-IPO Share Option Scheme.No further options
can be, or have been, issued under the Pre-IPO Share Option Scheme from 27

June 2003, the date of listing of the Shares on the Stock Exchange.
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Details of the share options outstanding as at 30 June 2004 which have been AT RIBEE X AREERERESEMNES KA
granted to the Directors and 24 employees of the Company and its subsidiaries RAIREMBARI ZTNEEERE - MR=ZT

under the Pre-IPO Share Option Scheme are as follows: PUEE7/S B =1 B g RTT1E 2 FERRIE TS
Number of options
RREHE

balance outstanding

at 1 January at 30 June

2004 exercised 2004

R-EZNF during the R-EZNF exercise

Director/Employees —A—H period ~A=tH price date of grant exercise period
= 8 when BRI 8 RATHE (g R AH Cgid-
MrYANG, Tou-Hsiung 4,500,000 - 4,500,000 HK$0.801 13 June 2003 13 June 2004 to
Ll 0801787T %= 12 June 2008
~AT=R “ZTWEAAT=HBE
“ZTNFRATZH
MrYANG, Chen-Wen 4,500,000 - 4,500,000 HK$0.801 13 June 2003 13 June 2004 to
BRI E 080177T —ET-F 12 June 2008
~AT=R “ZTWEAAT=HBE
ZETNERATZH
MrYANG, Cheng 4,500,000 - 4,500,000 HKS0.801 13 June 2003 13 June 2004 to
BIERAE 080177T —ET-F 12 June 2008
~AT=R “ZTWEAAT=HBE
ZZTNFRATZH
MrYANG, Kun-Hsiang 4,500,000 - 4,500,000 HKS0.801 13 June 2003 13 June 2004 to
Gpli 080177T —ET-F 12 June 2008
~AT=R “ZTWEAAT=HE
ZZTNFRATZH
MrWANG, Joel J. 4,500,000 - 4,500,000 HKS0.801 13 June 2003 13 June 2004 to
FEREE 080177T —TT-F 12 June 2008
~AT=R “ZTWESAT=BE
ZZTNFRATZH
Mr HUANG, Ching-Jung 500,000 - 500,000 HKS0.801 13 June 2003 13 June 2004 to
BRESE 0801787T —ET-F 12 June 2008
~AT=R “ZTWESAT=HBE
T NFRATZH
Mr LAM, Tuan 500,000 - 500,000 HKS0.801 13 June 2003 13 June 2004 to
M xE 0.801787C —TT=F 12 June 2008
~AT=R “ZTWEAAT=HE

—EENFRA+=A

2004 G EASRE




Other Information oninues

HAibE R

Number of options
BREHE

balance outstanding

at 1 January at 30 June

2004 exercised 2004

RZEEME during the RIZEME

Director/Employees —A—-H period ~A=tH

38 5 BRfTE i RATEE

Mr CHAO, Pei-Hung 500,000 - 500,000
HRERE

Mr CHUANG Shu-Fen 500,000 - 500,000
RS L

24 employees 5,270,000 - 5,270,000

UEER
29,770,000 - 29,770,000

exercise
price
iR
HK$0.801

080177T

HK$0.801
080177T

HK$0.801
080177T

date of grant exercise period
RILAH 5
13 June 2003 13 June 2004 to
—TT= 12 June 2008
~NAT=H “EEMERAT=AZ
—EZ\FRATZA

13 June 2003 13 June 2004 to
—TT= 12 June 2008
~NAT=H “EEMERAT=AZ
—EZ\FRATZA

13 June 2003 13 June 2004 to
—TT= 12 June 2008
~NAT=H —EEMERAT=AZ

2T N\ERAT=H
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