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INTERIM RESULTS AND DIVIDEND

The Board of Directors of Hopson Development Holdings
Limited (the “Company”) is pleased to announce that the
unaudited consolidated interim profit attributable to
shareholders of the Company and its subsidiaries (collectively
the “Group”) for the six months ended 30th June 2004
amounted to approximately HK$186,864,000. Basic earnings

per share were HK19 cents.

The Board of Directors has declared an interim dividend of
HK3 cents per share to shareholders whose names appear
on the register of members of the Company at the close of
business on Thursday, 21st October 2004. The dividend will
be paid on Thursday, 25th November 2004.

MANAGEMENT DISCUSSION AND ANALYSIS

Market Overview and Operating Environment

During the first half of 2004, the People’s Republic of China
("PRC") government further strengthened its macro-
economic control measures. With a view to preventing
overheated fixed assets investments, the PRC government
imposed more stringent controls on credit funds and adopted
a series of measures to fortify its control on certain industries.
Upon the implementation of these austerity measures, the
increase in property investments and the supply of and
demand for property slowed down. Despite the increase of
investments in property developments fell by 5.3% in the
first half of 2004, a growth rate of 28.7% was recorded.
Though property speculation was restrained, robust economic
growth, accelerated urbanisation and strong demand for
improvement in living standards fuelled the increase in the
demand for commodity properties. The total areas sold for
commodity properties and the unit selling prices of newly
developed properties increased by 30.3% and 9.1%

respectively as compared with the previous year.



