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For the six months ended

30 June
—EENF —ET=F
2004 2003
BEYEET B EHET
HKS$ million HK$ million
E 5 Results
S Turnover
KARRWEB AR The Company and subsidiaries 115 67
iR i R/ DY Share of associates and
HEAZEESERT jointly-controlled entities 289 238
404 305
REFETE 2 B Operating profit 40 85
B Bt Bl & A Profit before taxation 157 342
I R FEAG & F Profit attributable to shareholders 141 303
BRAF ') Earnings per share (HK cents) 1.25 2.70
R-ZZEZTNMF RZBEZE=F
AA=+H +tZA=1+—H
As at As at
30 June 31 December
2004 2003
BEYEET B HET
HKS$ million HK$ million
Bt 7 AR % Financial Position
WEEHE Total assets 3,234 3,092
FEEE Net assets 2,477 2,322
E8-0C3=C] Net borrowings 233 345
BEFHEARR Ratio of net borrowings
e am bE E to shareholders’ equity 9% 15%
BERFEE (B%T) Net assets per share (HK dollar) 0.22 0.21

FIIB B2 AR A BR A & Shenzhen International Holdings Limited



BEIEEBOMcEXBERRBARF

BEANA=+HINEA

Analysis of turnover and profit before taxation by

principal activities

For the six months ended 30 June

(B E&ET) (HK$ million)
EER
Turnover
1 1
BENT BENT
REREE REtRERE
SEDABMB EEDREA
Share of LERA  Share of profits  BRBLAT
ARAR associates ZER/ of associates &7
HWE AR and jointly- Contribution  and jointly-  Profit
The Company and  controlled mEt to operating controlled before
subsidiaries entities* Total* profit entities taxation
2004
NSRS Logistics and related business 99 84 183 40 73 113
VES§ Property investment 16 - 16 10 - 10
REER Investment holding - - - (10) - (10)
FEERERHXIAH Information and high-tech related
BUEET manufacturing business - 205 205 - 46
115 289 404 40 119
B BRA Finance costs ()
FR B4 RT 2 A Profit before taxation 157
2003
NSRS Logistics and related business 54 80 134 14 254 268
MERE Property investment 13 - 13 7 - 7
REER Investment holding - - - 64 - 64
FEERERHRIAH Information and high-tech related
BUEEK manufacturing business - 158 158 - 16 16
67 238 305 85 270 355
BBEA Finance costs (13)
B %% A & Profit before taxation 349
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