AUDIT COMMITTEE

The members of the audit committee comprise two independent non-executive directors of
the Company.

The audit committee has reviewed with management the accounting principles and practices
adopted by the Group and discussed auditing internal controls and financial reporting
matters including the review of the unaudited condensed consolidated interim financial
statements for the six months ended 30th June, 2004 of the Company now reported on.

CORPORATE GOVERNANCE

The Company has complied throughout the period ended 30th June, 2004 with the Code of
Best Practice as set out in Appendix 14 of the Rules Governing the Listing of Securities on
the Stock Exchange.

DIRECTORS OF THE COMPANY

As at the date of this report, Mr. Poon Siu Chung, Mr. Leung Ying Wai, Charles, Mr. Ip
Siu On and Mr. Tsui Yan Lee, Benjamin are the executive directors of the Company and
Mr. Ng Siu Yu, Larry and Mr. Tong Wui Tung are the independent non-executive directors
of the Company.

On behalf of the Board
Poon Siu Chung

Chairman & Managing Director

Hong Kong, 23rd September, 2004
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