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SUBSTANTIAL INTERESTS IN THE SHARE CAPITAL OF THE
COMPANY

As at 30 June 2004, the following interests (whether direct or indirect) of 5% or more

of shares comprised in the share capital of the Company were recorded in the register

of interests in shares and short position required to be kept by the Company pursuant

to section 336 of the SFO:

Approximate percentage

of existing issued

share capital

Name of shareholder Number of shares held of the Company

Yuan Yun Nan 21,892,000 7.06%

According to the register of interests in shares and short positions kept by the Company

under section 336 of the SFO and so far as was known to the directors, other than the

interests disclosed above, there was no other person (other than a director or chief

executive of the Company) who, as at 30 June 2004, was directly or indirectly,

beneficially interested in 5% or more of the nominal value of any class of share capital

carrying rights to vote in all circumstances at general meeting of the Company or in

any options in respect of such capital.

CODE OF BEST PRACTICE

In the opinion of the directors, the Company has complied with the Code of Best

Practice (the “Code”) as set out in Appendix 14 of the Listing Rules throughout the

accounting period covered by the interim report, except that the independent non-

executive directors of the Company are not appointed for specific terms but are subject

to retirement by rotation in accordance with the Company’s Articles of Association.

The Company has established an audit committee in accordance with paragraph 14

of the Code. In the opinion of the directors, this meets the objective of the Code.

By Order of the Board

Wan Kwong Kee

Chairman

Hong Kong SAR, 24 September 2004


