Consolidated Cash Flow Statements RSB ERE R

For the year ended 30 June 2004
HE_ZZNFA=THILFE

2004 2003
k23 FET FET
Notes HK$'000 HK$'000
REXBRERE Cash flows from operating activities
BB A A Profit before tax 19,743 15,473
EsTHER A% Adjustments for:

BUE AN Finance costs 6 1,409 788

ka1 kN Ve | Share of profits less losses of associates (3,127) (915)

S Interest income 4 (2,376) (4,283)

BEZBREWA Dividend income from investments 4 (413) (346)

ne Depreciation 5 8,174 7,939

SRR Bad debt written off 5 211 =

i —FeiHsE = 2 A Amortisation of goodwill on acquisition

sk of an associate 14 1,411 1,411
FERE Provision against inventories 5 7,034 9,679
B 5 REARE Provision for trade and

FOREHE other receivables 5 1,697 5,834
RE B 7R ERE Provision for impairment

of investment securities 5 1,251 -

HEME « BE R Loss on disposal of property, plant and

RIEGEE equipment 5 132 1,568

HREZEER R Realised and unrealised losses/(gains)

REBEEE (W) on other investments 5 1,255 (851)

LN I)EEVNGINE P53 0 Release of exchange fluctuation reserve

IR E R on winding up of foreign subsidiaries 5 - (1,199)

BEE G EHH 2 L E T Operating profit before working capital

changes 36,401 35,098
ERCE Increase in inventories (53,564) (10,846)
B 5 FE IR 2 SN Increase in trade receivables (10,347) (3,190)
BNFE - Be REM Decrease/(Increase) in prepayments,

R I 2R/ (5hn) deposits and other receivables 5,197 (9,092)
Hie&E 2md,/ (50 Decrease/(Increase) in other investments 14,296 (16,393)
R NCTF I - R 6= Decrease/(Increase) in balances with

associates (1,444) 1,631
B 5 R B At FE SRR 2 42 Increase in trade and other payables 6,874 16,276
ERR,/ (FTA)RE Cash generated from/(used in) operations (2,587) 13,484
BEHIE Interest received 2,376 4,283
ERALE Interest paid (1,409) (1,214)
BEMBERE Dividend received from investments 413 346
BHtE R AIEZ iR Dividend received from associates 928 =
EARE Dividend paid (5,596) (2,798)
BRI DHARERR S Dividend paid to minority interest = (2,224)
B EBFE Hong Kong profits tax paid (946) (33)
BIEINIIE Overseas taxes paid (442) (12)
s/ (FTA) Net cash generated from/(used in)
ReFa operating activities (7,263) 11,832
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Consolidated Cash Flow Statement s RS IRERER

For the year ended 30 June 2004
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2004 2003
lioEz3 FET FExT
Notes HK$'000 HK$°000
RETBHRERE Cash flows from investing activities
W « BB R EE Purchases of property, plant and
equipment 1 (130,114) (8,329)
HEME - BE RZE Proceeds from disposal of property,
FT{S58 plant and equipment 511 -
RN Payment for property under
development 17 (22,991) (17,414)
W & E 5 Purchases of investment securities (3,687) =
BiE R AR WGRIR Repayment of long term receivables 10,028 3,644
AR UGRIBIE N Increase in long term receivables = (2,500)
R E AR %A Investment in an associate = (7,385)
— Rt 2 BB FUR Prepayment for a parcel of land 18 (530) (1,236)
KB EEFTRE S S Net cash used in investing activities (146,783) (33,220)
METDHRERE Cash flows from financing activities
BERLBRRER Repayment of loans from minority
shareholders - (1,480)
FMIBIRITE R New bank loan 70,000 =
BERITER Repayment of bank loan (3,141) (5,000)
REERHEE (FTH) Net cash generated from/(used in)
I8 4 E e financing activities 66,859 (6,480)
ReRBEEERFEIRD Net decrease in cash and cash
equivalents (87,187) (27,868)
FOzHEeRREEH Cash and cash equivalents at
beginning of year 135,473 163,521
INEE R BB 2 BT Effect of foreign exchange rate changes, net 476 (180)
FRZBERBEEE Cash and cash equivalents at end of year 48,762 135,473
RERFEZHEHRIM Analysis of balances of cash and cash
equivalents
W& MIRTTHE Cash and bank balances 74,911 157,730
RITHEY - HIEM Bank overdrafts, secured (26,149) (22,257)
48,762 135,473




