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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES AND DEBENTURES

As at 30 September 2004, the interests and short positions of the directors and chief
executives of the Company in the shares, underlying shares and debentures of the
Company and its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO”)) which were notified to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or short positions which
they were taken or deemed to have under such provisions of the SFO), or which were
recorded in the register required to be kept by the Company pursuant to Section 352
of the SFO, or which were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions by Directors of
Listed Companies (“Model Code”), were as follows:

Ordinary shares of HK$0.10 each of the Company

Approximate %
Number of ordinary shares held of the issued

Personal Corporate Other share capital
Name Capacity Interest Interest interest Total of the Company

Mr. Cheung Lun Founder of 139,679,960 139,679,960 41.64%
discretionary trust (Note 1)

Mr. Cheung Beneficial Owner 37,744,400
Shu Wan

Held by controlled 6,694,935
corporation
– Topsail Investments

Inc. (Note 2)

Beneficiary of trust 139,679,960
(Note 1)

184,119,295 54.89%

Ms. Cheung Lai Beneficial Owner 600,000
Chun, Maggie

Beneficiary of trust 139,679,960
(Note 1)

140,279,960 41.82%

Ms. Cheung Lai Beneficial Owner 500,000
See, Sophie

Beneficiary of trust 139,679,960
(Note 1)

140,179,960 41.79%

Mr. Cheung Pui Beneficial Owner 1,000,000 1,000,000 0.3%
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Notes:

(1) The references to 139,679,960 shares relate to the same block of shares in the Company,
of which 134,821,960 shares are held by Allan Investment Company Limited (“AICL”),
858,000 shares are held by Commence Investment Limited (“CIL”) and 4,000,000 shares
are held by Unison Associates Limited (“UAL”). AICL and CIL are owned as to 89.0%
and 99.8% by UAL respectively. Mr. Cheung Lun is the settlor of The Cheung Lun Family
Trust (“Trust”). Credit Suisse Trust Limited as trustee of the Trust holds 100% of the
shareholding of UAL and the discretionary beneficiaries of the Trust are, among others,
Mr. Cheung Shu Wan, Ms. Cheung Lai Chun, Maggie and Ms. Cheung Lai See, Sophie.

(2) Topsail Investments Inc. is a company wholly-owned by Mr. Cheung Shu Wan.

Save as disclosed above, none of the directors or chief executives of the Company
had, as at 30 September 2004, any interests or short positions in the shares, underlying
shares and debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which would have to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed to have under such
provisions of the SFO), or which were recorded in the register required to be kept by
the Company pursuant to Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the Model Code.




