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SOUTHEAST ASIA PROPERTIES & FINANCE LIMITED

SUBSTANTIAL SHAREHOLDERS’ INTERESTS

Given below are the names of all parties, other than persons who are Directors of
the Company, which were, directly or indirectly, interested in 5% or more of the
nominal value of any class of share capital of the Company and the respective
relevant numbers of shares in which they were, and/or were deemed to be,
interested as at 30th September, 2004 as recorded in the register kept by the
Company under section 336 of the SFO:

No. of Ordinary % of the Issued
Shares held Share Capital

J & N International Limited 48,306,189 24.44
Sonliet Investment Company Limited 23,035,306 11.65

For the avoidance of doubts and double counting, it should be noted that these
interests are entirely duplicated with Mr. Chua Nai Tuen's interests as recorded in
the preceding note.

All the interests stated above represented long positions and as at 30th September,

2004, there were no short positions recorded in the said register.

PURCHASE, SALE OR REDEMPTION OF SHARES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed the
Company'’s shares during the period under review.

COMPLIANCE WITH CODE OF BEST PRACTICE

Throughout the period, save that the Non-executive Directors have not been
appointed for a specific term but are subject to retirement by rotation, the Company
has complied with the Code of Best Practice as set out in Appendix 14 of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.

By Order of the Board
CHUA NAI TUEN

Chairman & Managing Director

Hong Kong, 17th December, 2004
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