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INTERIM DIVIDEND

PHARR B

The Board has resolved to pay an interim dividend of HK1.2
cents per share payable to shareholders whose names
appear on the register of members of the Company on 21

January 2005 (the “Record Date").

The interim dividend will be payable in cash. All shareholders
except as described below will be given an option to receive
the same in the form of new shares in lieu of cash in
respect of part or all of such dividend. The new shares to
be issued pursuant to the scrip dividend scheme (“New
Shares”) are subject to listing thereof, and permission to
deal therein, being granted by The Stock Exchange of Hong
Kong Limited (the “Stock Exchange").

In relation to the calculation of the number of New Shares
to be allotted, shareholders should note that the issue price
of a New Share will be the average closing price of the
Company’s shares on the Stock Exchange for the five
consecutive trading days beginning 17 January 2005 and
ending 21 January 2005.

A circular containing details of the scrip dividend scheme
and the accompanying form of election will be posted to
shareholders on or around 31 January 2005. It is expected
that the interim dividend and share certificates in respect
of the New Shares will be posted to shareholders entitled

thereto at their risk on or around 28 February 2005.

Beneficial owners of shares entitled to receive the interim
dividend who are U.S. persons or who are in the United
States (as such terms are defined in Regulation S under
the U.S. Securities Act of 1933) will not be permitted to
elect shares in lieu of cash in payment of the interim
dividend.
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