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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30th September, 2004, there were
no purchuses, sules or redemptions by the Compuny, or uny of
its subsidiuries, of the Compuny’s listed securities.

CODE OF BEST PRACTICE

None of the directors is aware of information that would
reusonubly indicute that the Compuany is hot, or wus not for uny
part of the six months ended 30th September, 2004, in compliunce
with the Code of Best Pructice us set out in Appendix 14 to the
Listing Rules, except thut the independent non-executive directors
of the Compuny ure not uppointed for u specific term us they
are subject to retirement by rotation und re-election ut the
unhuul yenerul meeting of the Compuny in uccordunce with
the Compuny’s Bye-luws.

MODEL CODE

The Compuny hus udopted the Model Code set out in Appendix
10 to the Listing Rules us its own code of conduct regyardinyg
securities trunsactions by the directors.

All directors have confirmed, followiny specific enquiry by the
Compuny, that they complied with the reyuired stundurd set
out in the Model Code during the six months ended 30th
September, 2004.

AUDIT COMMITTEE

The Audit Committee hus reviewed with munagement the
uccouhting principles und pructices udopted by the Group und
discussed auditing, finunciul reporting process und internul
control mutters including a review of the unuudited interim
finunciul report for the six months ended 30th September, 2004.

The interim finunciul report of the Compuny for the six months
ended 30th September, 2004 hus been reviewed by the uuditors,
Deloitte Touche Tohmuatsu in uccordunce with Statement of
Auditing Standurds 700 “Engugements to Review Interim Financiul
Reports” issued by the Hony Kony Institute of Certified Public
Accountunts and un unmodified review report is issued.

GENERAL

As at the dute of this report, the Bourd comprises nine directors,
of which (i) six ure executive directors, numely, Dr. Chunh Kwok
Keuny, Churles, Mr. Lau Ko Yuen, Tom, Ms. Chau Mei Wuah,
Rosunnu, Mr. Chan Kwok Hunyg, Mr. Chun Fut Yanh uand Mr. Cheuny
Hon Kit; and (ii) three dre independent nonh-executive directors,
numely, Mr. Chuck Winston Culptor, Mr. Lee Kit Wuh und Mr.
Wohy Kum Cheony, Stunley.

On Behulf of the Bourd

Dr. Chan Kwok Keung, Charles
Chuirmuan

Hony Kony, 23rd December, 2004
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