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BUSINESS DESCRIPTION

Operation Highlights

Property Development and Sales

Hong Kong
• Commercial &

Retail Sector
• Office Sector
• Residential &

Apartment Sector
• Car Park Sector

Shanghai
• Plaza 66
• The Grand Gateway

Hong Kong
• The HarbourSide
• Carmel-on-the-Hill
• AquaMarine
• The Long Beach

Shanghai
• Plaza 66 Office Tower 2
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Property Leasing
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2003/04 BUSINESS REVIEW 2004/05 OUTLOOK

Hong Kong
• Received occupation permit of

Carmel-on-the Hill in October
2003

• An agreement on the sharing of
sales proceeds of AquaMarine
units had been reached with
Hong Kong Housing Society in
November 2003

• Received occupation permit of
AquaMarine in December 2003

• Already sold 169 units of The
HarbourSide at an average price
of $9,600 p.s.f. at the end of June
2004

Shanghai
• Foundation work was

progressing smoothly

Hong Kong
• Sold 12 units of The HarbourSide at

an average price of $10,800 p.s.f. in
July 2004, and expect to continue
the sales programme in the near
future

• Sold 165 units (88%) of Carmel-
on-the-Hill in just 3 weeks in
August

• AquaMarine units are expected to
be released to market in the next
two to three years

• The Long Beach development is
expected to be completed in 2005

Shanghai
• Foundation work will be completed

in the financial year

Hong Kong
• Rental income of commercial &

retail sector remained stable
• Conversion of Grand Tower

completed and occupancy of
retail floors had reached 100%

• Occupancy of The Summit
reached 80% with rental income
significantly rose

• Grand Plaza Hotel had been
converted from a hotel to a
service apartment development
and operating profit increased

• Approx. 25,000 sq.m.
commercial spaces from the
AquaMarine and Carmel-on-
the-Hill projects were added to
the portfolio

Shanghai
• Rental income increased 52%
• All office and commercial spaces

were fully let

Hong Kong
• Rental income of commercial &

retail sector will rise further as
rental yield from the new Grand
Tower is increasing

• An additional 20,000 sq.m.
commercial/office spaces will be
for lease after completion of The
Long Beach project soon

Shanghai
• Continue to replace existing office

tenants by multinational companies
• Continue to improve the tenant-

mix of the shopping malls


