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CONSOLIDATED CASH FLOW STATEMENT �� !"#$%&

For  the year ended 31 December 2004 �� !!"#$ %&$'()#*

Note 2004 2003

�� ��� ! ��� !

HK$’000 HK$’000

�� ! �� !

Operating activities �� !

Profit before taxation �� !" 1,062,382 587,128

Adjustments for: �� 

   Depreciation �� 182,114 153,465

   Loss on disposal of property, plant �� !"#$%&
      and equipment ��� !"# 32,247 25,459

   Staff compensation in terms �� !"#$
      of issue of shares ��� !" 180 169

   Interest income �� !" (7,923) (3,934)

   Interest expense �� !" 15 64

Operating cash flows before movements in �� !"#$
   working capital �� !"#$ 1,269,015 762,351

Increase in inventories ���� (23,714) (19,832)

Decrease (increase) in trade and �� !"#$%&
   other receivables �� !"#$% 104,749 (293,815)

(Decrease) increase in trade and �� !"#$%&
   other payables �� !"#$% (31,653) 169,238

Effect of foreign exchange rate changes ��� !"#$
   on inter-company balances �� !"#$%& 2,864 (8,951)

Cash generated from operations �� !"#$ 1,321,261 608,991

Income taxes paid �� !" (33,557) (19,971)

Interest paid �� ! (15) (64)

Net cash from operating activities �� !"#$%& 1,287,689 588,956

Investing activities �� !

Interest received �� ! 7,923 3,934

Purchase of a subsidiary �� !"#$% 25 1,730 —

Proceeds from disposal of property, plant �� !"#$%&'
   and equipment �� !" 865 475

Purchase of property, plant and equipment �� !"#$%&' (299,779) (160,513)

Net cash used in investing activities �� !"#$%&' (289,261) (156,104)

Financing activities �� !

Dividends paid �� ! (706,885) (383,331)

Repurchase of shares �� !"  (42,485) —

Repayment of bank loans �� !"# — (3,482)

Net cash used in financing activities �� !"#$%&' (749,370) (386,813)
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CONSOLIDATED CASH FLOW STATEMENT continued �� !"#$%&  �

2004 2003

��� ! ��� !

HK$’000 HK$’000

�� ! �� !

Net increase in cash and
  cash equivalents �� ��!"#$% 249,058 46,039

Cash and cash equivalents at
   beginning of the year �� !"#!"$% 513,078 465,569

Effect of foreign exchange rate
   changes �� !"#$%&'( 1,223 1,470

Cash and cash equivalents at
   end of the year, represented �� !"#!"$%&
   by bank balances and cash �� !"#$%& 763,359 513,078
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