SGERERER
Consolidated Cash Flow Statement

HE_ZTTNF+_A=1+—RHILFE
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2004 2003
FHET FET
HK$'000 HK$'000
R A5 A 2 Profit before taxation 936,679 645,163
RIZHR (B8 s (Write-back of)/charge for bad and doubtful debts (21,557) 129,236
E B E#Y Amortisation of intangible assets 59,103 35,498
BABARF 2T Interest paid on loan capital 80,714 60,036
ne Depreciation 30,752 20,712
WEATFEEMIAEF  Recoveries of advances written off in previous years 42,425 24,668
HEBTEEAEZHEFFHE  Net gain from disposal of fixed assets (31,504) (1,411)
RITRERMERE (%)  (Write-back of)/charge for impairment loss
SR on bank premises (8,612) 11,858
FEREEERBZES Impairment loss on non-trading securities
ZRIERE 200 -
HEBENRIEE Loss on disposal of an associated company 92 -
FEIREE A N B 2 B5HBIFEE  Share of net losses of associated companies 41,225 31,621
ke EHREZ Dividend received from listed investments
5 B A (1,512) (3,401)
KEFLTREZ Dividend received from unlisted investments
AR 2HA (5,893) (4,451)
LEEREHN Operating profit before working capital changes
EERT 1,122,112 949,529
BEAE (I FL 0 (Increase)/decrease in operating assets:
REB=@EANEZES Treasury bills maturing beyond three months (889,989) (43,346)
BE=E AR EZRTT Placements with banks and other financial
A% K E A& &l institutions maturing beyond three months
Wi 2 17 (1,851,369)  (1,785,536)
[EEESES Trade bills (466,608) (688,604)
PR TE AR Certificates of deposit held 1,379,102  (5,623,531)
FEEH 273 Held-to-maturity securities (582,211) 1,843,328
FHEEERGZZ 5 Trading securities - 38,525
ERHEEBERB 253 Non-trading securities (182,404) 654,344
BERREAMRE Advances and other accounts (5,577,236)  (8,345,666)
BEBMEEM () ¢ Increase/(decrease) in operating liabilities:
REA={E A LA L2 8R9T Deposits and balances of banks and other financial
BESELikaziyr 1 institutions maturing beyond three months
ZIFR R AR (4,000,823) 15,065,603
BEPER Deposits from customers 486,718  (3,358,092)
BERITERE Certificates of deposit issued 431,487 5,484,871
BETES Issued debt securities 3,095,423 -
HEMREREES Other accounts and provisions 439,263 177,599
BREIRTZETE 2 RE Net cash (outflow)/inflow from operating activities
Cmt) /A FEE before taxation (6,596,535) 4,369,024
BHEBFETFE Net Hong Kong profits tax paid (275,131) (184,773)
BN TR EF 2R Net overseas tax refund 173 -
BEEHES Net cash (outflow)/inflow from operating activities
() RmAFEE (6,871,493) 4,184,251
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2004 2003
Bt 5 FExT FHET
Note HK$'000 HK$'000
REED Investing activities
EBENBAR - Purchase of a subsidiary,
MBRPTIEEIR & K net of cash and
ZRAFLIEH cash equivalent acquired 43(b) 3,843,901 -
BEEVEE Purchase of intangible assets (129,235) -
BEETEE Purchase of fixed assets (18,671) (10,545)
HEBTEEE W Proceeds from sale of fixed assets 227,807 41,124
Ky EHIRE 2 EM A Dividend received from listed investments 1,512 3,401
KEFLETIREZ Dividend received from unlisted investments
P S 5,893 4,451
REHE QA ZREUA  Dividend received from an associated company 3,750 -
BEEE IS HAFE  Net cash inflow from investing activities 3,934,957 38,431
BEES Financing activities
BITIEAAR Issue of loan capital 33 1,169,955 935,916
BITIRA Issue of share capital 34(a) & 35 1,404,832 -
BTG X Share issue expenses 35 (26,035) -
EINETE E AR AR Capital duty for the increase in
ZEARH authorised ordinary share capital 35 (30) -
BABEARF S Interest paid on loan capital (80,714) (60,036)
A E AR R Dividend paid on ordinary shares (394,664) (231,018)
SRR IE R At Dividend paid on convertible
BERZIRE non-cumulative preference shares - (74,821)
BMEEH RS Net cash inflow from financing activities
FAEEE 43(a) 2,073,344 570,041
EHEEE Effects of foreign exchange differences 4,020 (12,342)
ReEhEFERREIEE Net (decrease)/increase in cash and
2GR,/ cash equivalents (859,172) 4,780,381
R—A—BzH& R Cash and cash equivalents at 1st January
FRETIAA 9,302,481 4,522,100
W+-—A=+—82 Cash and cash equivalents at 31st December
HekERREER 43(c) 8,443,309 9,302,481
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