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The Honourable Henry Tang, Financial Secretary joined members of the Board at a reception to celebrate the successful merger of Chekiang First Bank.
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Ceremony officiated by The Honourable Henry Tang, Financial Secretary and Dr Patrick Fung, Chairman and Chief Executive of the Bank.
BERMPRIERFALEARTEERRTRAHFERE L I HENEN -

Having firmly established its roots in Hong Kong,
Wing Hang Bank has grown together with the
people here over the years. The successful merger
with Chekiang First Bank has resulted in a
stronger and more substantial bank, bringing
greater scale and coverage and placing us in a
significant position among local banks. We believe
that only by sharing a common interest would we
be able to continue to improve the quality of our

service to our clients.
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ing Hang Ngan Ho was first established in

1937 by the late Mr Y K Fung in Guangzhou

to carry on the business of a money changer.
Its early years proved to be difficult due to the prevailing
political and economical turbulence in China. In 1945
the company re-established in Hong Kong with a capital
of HK$300,000 and a staff of nineteen and prospered
during the post war boom. In 1960 Wing Hang Bank
was incorporated and was granted a banking licence
reaching the first milestone in its future growth.

In 1973 the Irving Trust Company of New York acquired
a majority interest in the Bank and the partnership
provided Wing Hang with a stronger financial base and
the expertise of a major international bank. In 1979 the
Head Office Building was redeveloped and provided
much needed modern facilities for its operations. In
1988 the Irving Trust Company merged with The Bank
of New York and became a stronger and more diversified
partner. In July 1993, the shares of Wing Hang Bank
were listed on The Stock Exchange of Hong Kong. On
1st August, 2003. Wing Hang Bank entered into an
agreement to acquire Chekiang First Bank (“CFB") as a
wholly owned subsidiary. The merger was completed
on 9th August, 2004. With a solid credit history and a
strong portfolio, CFB brings greater scale and coverage
to the Bank.

Wing Hang Bank is the holding company and the
principal operating company of the Group which
provides a full range of banking services. The Bank has
a network of 36 branches in Hong Kong, a branch in
Shenzhen and representative office in Guangzhou. We
will be opening our Shanghai branch and Beijing
representative office in March 2005. The Group's
subsidiary, Banco Weng Hang has been operating in
Macau since 1941 and has an extensive branch network
in the territory. In addition, through its other subsidiaries
and affiliated companies the Group provides nominee,
deposit taking, offshore banking, hire purchase,
consumer financing, insurance and share brokerage
services.

At the end of 2004, the Group's total assets and
shareholders’ fund amounted to HK$95,448 million and
HK$7,404 million respectively, net profit attributable to
shareholders for 2004 was HK$1,168 million.



